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Original Correspondence. 
gagpnllecde lt. 
E NOVA SCOTIA GOLD REGION—No. II. 


erting to the reports on the Waverley and Sherbrooke 
ts published by Prof. Ilind, under the authority of the 
Dy : rs 1 
f Mines, in - ; Sa ere ey 
eee of Canada, “ On the Gold Region of Nova Scotia,’ 
terry Hunt ; the “ Acadian Geology,” by Dr. Dawson ; 
’ ’ ‘ to ? r Pp rs ri * 
logy of Nova Scotia, by I rof. Jlow : Mr. Heathe ring 
ont “ Guide to the Gold Field’s of Nova Scotia,” all pub- 
62. tovether with the various reports by Messrs. Camp- 
n ’Poole, and others, Mr. SELWYN* introduces his Geo- 
rvations with the subject of veinstones, and states that: 
apm Britain, and in Australia, the known gold-bearing veinstone 
"strata of eozoic, or palwozoic age; chiefly Silurian, but it is also 
mod ip crystalline rocks of later date, associated with them in the 
veins or masses, sometimes parallel with, but often intersecting, 
4 It consists commonly of vitreous, white opaque or milky quartz ; 
Seat yariety in colour, structure, and external appearance, dependent 
less ferruginous character, and on other circumstances connected 
pnand mode of occurrence. It is, almost without exception, accom 
nickel or by common pyrites; the sulphurets of lead, zinc, copper, 
— bismuth, are likewise characteristic accompaniments of many 
$ well as bitter: spar, cale-spar, sulphate of baryta, and other mine 
vhich, however, often occur in sufficient quantity to be of much im 


iestrata in the gold districts with which Tam acquainted, are always 
intimately associated with divers kinds of crystalline (igneous?) 
toria and Nova Scotia these are chiefly granitic and gneissic ; while 
e of Quebec, and in Britain, serpentinic, dioritic and felspathic 
e prevalent > ; 

ed author is not aware that any of these crystalline rocks 
jelded gold either in Britain or in Nova Scotia; and the 
their having done soin Australia are not numerous ; the 
and remarkable being that of the dioritic dykes, with 


ichly auriferous quartz veins intersecting them, numbers | 


ere found in the gold district of Wood’s Point, Victoria, 
lates and sandstones, probably of Upper Silurian age. 


appear, however, to him, apart from secondary causes in | 
with the alluvions, that a general similarity in the geo- | 


litions and associations under which the gold occurs 
auriferous regions, and thus the probability of the oc- 
veins bearing gold, or any other metal or metallic ore, 


icular region, can never be determined by the geological | 
ocks alone, but rather by the physical conditions and in- | 


which they have in each case been subjected since theiz | which is likewise characterised by holding auriferous quartz veins. 


ysition, 

ng to the origin of mineral veins, Mr. SELWYN considers 
igneous agencies, in the sense of injection or fused matter, 
i very little, if any, part in their production, or in the 
b of the ores found in them, and also that auriferous 
s present no features which would serve to distinguish 
of occurrence; and on these grounds he writes :—* 
eld the opinion that there was no @ priori reason why 
hould not contain gold in sufficient quantity to be pro- 
acted at any depth to which ordinary mining operations 
ed.” His opinions on that point are quoted in Mur- 
luria” at length. 

that most mineral veins and their ores are due to infil- 
segregation of mineral matters, chiefly through the 
bbterranean mineral-charged gases and thermal waters, 
and percolating under favouring conditions into and 
ks and openings which have been formed in the crust of 
ther by seismic, plutonic, or volcanic action, or through 
and cooling, causing contraction and corrugation; there 
im no reason, physical, chemical, or geological, which 
rmine allor the greater part of the gold in auriferous 
ds those particular parts which now constitute their 
rops, but which at some remote earlier period were cer- 
y hundreds of feet beneath it. 


of the age of Nova Scotia veins, Mr. SeLwyn remarks | 


good evidence in the well-known occurrence of gold in 
Herous conglomerates at Gay’s River that at least some 
are of pre-Carboniferous age; but, on the other hand, 
reason why many others may not be even of tertiary 
mediately preceding the denudations by which the recent 
lluvions were formed. : 

terwards observes that at first sight, perhaps, the solu- 
question how and when the lodes were formed may 
P of no practical importance; but on further considera- 
be seen that it is so in two ways—first, as regards the 
B Over which the leads may probably be found; and 
Tegard to the probable depth to which such intercalated 
Us are likely to extend. 

Australia or in Nova Scotia,” he continues, “have I yet met with 


A I consider of such a nature as to prove with certainty the truth of 
ntem poraneous orig 
: a ernned to agree with the remarks of Lieber (‘‘ Geological Sur 
od hi — 1856, page 10) where he says, ‘ All veins are younger than 
a set it is that many writers regard those only as veins which 
“et” gm wf with the country rocks, for it is evidently quite im 
_ ron pene position is occupied by the two as concerns the 
= characters of the veins. Crevices may be formed in any di 
fe hi saneegt ible to suppose that the planes of stratification, being 
4 fr ara, will at least as readily present themselves for the forma 
,actures as those planes which traverse the more compact and 
ions of the rock.’” 
“eh dag veinstone of Nova Scotia is strictly of the 
t o hown as vein-quartz, and on this account is not 
4) 2 . o + 

a lin gold-bearing quartzite and quartz rock of North 
h ep sesides this there are numerous facts in con- 
Yt ee lodes of Nova Scotia which are opposed to 
. eir having been formed at the surface, together with 
ooo are strongly in favour of the opposite view, 

oe with other observers, Mr. SELWYN entertains 
b the — of auriferous quartz in Canada have been 
ie ne position and consolidation of the rocks with 
ory essociated. This is, he believes, equally true of 
0 gold veing, 

Duti . , : 
on of the gold in “ streaks,” “ pipes,” or “ pay-chim- 

‘ Obser: 
PELWYy, F 





ons on the Gold Fields of Quebec and Nova Scotia.” By 
me Director of the Geological Survey of Canada, &c. 
‘ana 59, Ladgmte sill, E.0. 


1869; the report in connection with the | 





neys” in the quartz veinsis, Mr. SELWYN observes, a feature common 
to Nova Scotia, to Australia, and to California, and he adds:— 

** These streaks are always found to have a dip more or less transverse to the dip 
of the vein ; they sometimes vary greatly in width at different depths on the course 
of the vein, and are, therefore, more or less lenticular or wedge-shaped, not unfre- 
quently dying out altogether before reaching the surface. In some veins they are 
stated to occur at ho great distance apart, while in others they are separated by 
great thicknesses of comparatively barren quartz. Thus,'in following the veins 
uownwards, if the streak happens to be narrow, it is speedily passed through, and 
the sudden impoverishment of the quartz causes a mine to be abandoned, when by 
a little further exploration in the direction of the dip of the streak a very different 
result might have been obtained.” 

The constant connection with anticlinals seems to be as charac- 
teristic of the gold region of Nova Scotia as that of California. 

“ncouraging to investors in mines must be the views expressed 
by the Director of the Geological Survey in regard to permanence 
in depth, for he says that :— 

“The depth to which mining can be successfully carried is, under any circum 
stances, so infinitesimally small when compared with the distances through which 
the forces supposed to be the cause of the vein fissures must have operated, that 
there need be no apprehension of the limit of the latter, in depth, being reached at | 
distances less than those through which we know them (from surface evidence) to 


| extend horizontally in directions parallel and transverse to theanticlinalaxes; and 


| nesses of strata nearly horizontal, or uniformly inclined in one direction. 


as these distances are reckoned by thousands of feet, it may very safely be con- 
jectured that there is practically no limit to the depth to which the leads may be 
successfully followed. At the same time the facts observed would suggest the 
probability that the largest, best, and most permanent veins wi!l, as a rule, be those 
which are nearest to the anticlinal axes ; and, likewise, that veins of this character 
are not likely to occur either in synclinal outcrops, or where there are great thick 

But in 
cross lodes, either in dislocations or in 


such situations true fissure veins and 


| shrinkage cracks may be abundant, and of such a character as° to be capable of 
| being mined with profit. 


Mr. SELWYN estimates the extent of the Atlantic Coast series of 


| stratified gold-bearing slate and quartzite of Nova Scotia, exclusive 


| lower rates. 





| appears worse confounded in the coal trade. 


| at a normal level. 


in with the slaty rocks of the quartz layers, 


| Chilian in bars has been 82/. to 84/. 10s. each, 





of Cape Breton Island, at 5500 square miles. His first impression of 
them, formed after personal examination, and based on mineralogical 
and stratigraphical considerations only, was that they represented 
the groups known in Britain as the Harlech grit or quartzite, and the 
Lingula-flag series ; the former mapped as Cambrian by the British 
Survey, and the latter as the lowest member of the Silurian system ; 
and in confirmation of this remarks that he subsequently detected 
in the grey sandy and flaggy pyritous slates at the Oven’s Bluffs, in 
Lunenburg county, numerous specimens of the genus Lophyton, re- 
garded by Mr. BILLinas, the accomplished paleontologist, as cha- 
racteristic of the Primordial Silurian epoch. 

Mr. SELWYN sums up his geological observations with the state- 
ment that 

‘In general aspect, and in the succession of the beds, the whole series in Nova 
Scotia closely resembles the Cambrian and Lingula-flag series of North Wales, 
The lower 
members of the series (Cambrian) there consists of a succession of thick bedded 


| greenish-grey felspathic grits and sandstones or quartzites, with intercalated slaty 
| bands, and these are conformably overlaid, as the similar beds are in Nova Scotia, 


by a set of black earthy and pyritous slates and sandy beds (the Lingula-flags), 
with quartzose mineral lodes, i 

characteristic of the series in both regions. Thus mineralogical characters, phy 
sical aspect, and paleontological evidence all combine to prove the above view to 


any other class of ore lodes, either in their origin or in | be correct regarding the age of the Atlantic ast series of Nova Scotia 





FOREIGN MINING AND METALLURGY. 


The Belgian Government is said to be receiving offers for coal at 
Some coal has even been offered at 16s, and 15s. 2d. 
per ton. A contract is also stated to have been concluded for New- 
castle coal at 16s, 9d. per ton, delivered free at Antwerp. 
sence of the more and more precarious state of metallurgy and all 


other industries, there appears to be a strong probability of a de-| 


cline in Belgian coal quotations. The Bonne Fin Collieries Com- 
pany will pay on Aug. 18 a first dividend for 1873 of 12. per share. 

There appears to be a growing feeling in France that coal quota- 
tions will decline. A coal consumers’ syndicate has been formed at 
Lille; this syndicate has not contented itself with mere declama- 
tion, but two delegates have been sent to England to endeavour 
to effect purchases. It is wittily remarked that just now confusion 
Thus the consumers 
of the Pas-de-Calais are importing English coal; Liége is laying in 
supplies of German coal; and the English are importing Belgian 
coal, Nowhere does an equilibrium prevail, and nowhere are prices 
Rouen, and all the manufacturing towns of the 
West of France, are supplying themselves almost exclusively with 
coal from the other side of the British Channel. Paris, which isa 
large consumer, hesitates between England and Germany, and neg- 
lects Belgium and the markets of the Northof France. Very little 
coal, accordingly, is now reaching Paris by water, while a good deal 
comes to hand by the Western of France Railway. A check is noted 
in the basin of the Loire, but this market has altogether a local in- 
fluence, and its variations more especially interest the South of 
France and Italy. The prorogation until 1877 of the treaties of com- 
merce between England and Belgium has extricated industry froma 
false and provisional state in which it had been placed for more 
than a year past. 

The tone of the continental copper markets has been rather firmer. 
At Paris, Chilian in bars delivered at Havre has made 85/. 10s. ; ditto 
in bars at Paris, 85/. 10s. ; 
minerals (pure standard), 86/7. per ton. At Havre the quotation for 
At Rotterdam, Dron- 
theim is quoted at 50 fls, to 52 fls.; and Russian crown, 51 fls. The | 
visible supply of Banca tin in Holland at the close of July, 1873, 
was 181,924 ingots, as compared with 120,271 ingots at the close of 
July, 1872. The visible supply of Billiton tin in Holland at the 
close of July, 1873, was 28,853 ingots, as compared with 33,600 in- 
gots at the close of July, 1872. The current price of Banca in Hol- 
land at the close of July, 1873, was 794 fls., as compared with 96 fls. 
at the close of July, 1872. Banca, delivered at Havre or Paris, has 
been quoted at Paris at 1447. per ton; Straits, delivered at Havre or 
Paris, 150/. per ton; and English, delivered at Havre or Rouen, 
1471. 4s. per ton. At Amsterdam, Banca has brought 80fls.; and 
Billiton, 79fls. The lead and zine markets have been very quiet, 
and comparatively few transactions have been noted. At Paris, 
French lead, delivered at Paris, has realised 23/. 12s. per ton ; Spanish, 
delivered at Havre, 23/. 4s.; and Belgian and German, delivered at 
Paris, 23/.12s. per ton. At Rotterdam, Stolberg is quoted at 14 fis. ; 
Spanish, 133 fls.; and German, of various marks, at 14fls. At Paris, 
Silesian zine, delivered at Havre, has brought 27/. 4s.; other good 
marks, delivered at Havre, 27/. 12s.; and ditto at Paris, 27/. 8s. per 
ton, At Amsterdam, Silesian has been quoted at 13 fis. to 13} fis. 


Numerous associated diorite dykes are likewise | 


In pre-| 


ditto in ingots, 88/.; and Corocoro | 


week, but, on the other hand, it is not better, and this is deeply to 
be regretted, as every day’s play aggravates the position of a great 
| number of producers. But what is to be done? Prices cannot be 
reduced to any great extent, because coal is dear, and the conces- 
| sions which are made are not sufficient to bring orders, because con- 
| Sumers regard a fall in coal as imminent, and they are convinced, 
| and probably with reason, that this fall will be the signal for a fur- 
| ther important decline in all metallurgical products. Recent drought 
has slackened the production in all the hydraulic works of the Ar- 
dennes and the Haute-Marne, and in consequence of this certain 
special products maintain their quotations tolerably well. Upon the 
whole, however, prices are badly sustained. Refining pig-iron isin 
little demand, and is not even quoted, everyone buys and sells upon 
the best terms which can be secured. Casting pig No. 3 is held at 
6/. 12s,perton. Merchants’ iron No. 1 is dealt in at 7/. 4s. perton, but 
the margin between classes is not very closely maintained, in other 
| words, the scale of 16s. per ton between classes is strictly kept 
up. It isfeared by some that this state of things will involve some 
confusion in sale prices anda fresh depressionin quotations. Affairs 
at Paris have been almost nil, and there is scarcely anything in- 
teresting to notice. 

It is stated that several rolling mills are on the point of suspending 
their operations at Charleroi. The sole impediment in the way of a 
reduction in quotations is the impossibility which ironmasters re- 
cognise of making the least reduction in quotations without work- 
ing ataloss. Ata recent meeting of the shareholders of the Mon- 
tigny-sur-Sambre Company it was announced by the Council of Ad- 
ministration that, rather than work at a loss, they proposed to sus- 
pend the working of the rail rolling-mills, and keep only one blast- 
furnace in activity; in other words, the company will endeavour to 
provide for its current outgoings, including obligation interest, by 
merely turning its minerals toaccount. With reference to the recent 
adjudication of rails for the Belgian State Railways, it appears that 
the Bochum Company tendered for the whole 24 lots, including the 
accessories, at 17/, 123. 3d. per ton for the steel rails,and 12/. per ton 

| for the iron rails. Belgian industrials are beginning to rally from 
the defeat which they sustained at this adjudication; they contend 
that the proprietors of Belgian works could have delivered steel rails 
at equally cheap rates if they had chosen to have done so. Never- 
theless, the fact cannot be overlooked that some high-class German 
works have apparently marked Belgium as a future desirable field 
for their operations. Upon the whole, the Belgian iron trade may 
be said to present the same inertness, the same feebleness. and the 
same prices. 





MINING IN COLORADO, 


Srr,—As Colorado is a country which has of late created a consi- 
derable stir in the mining communities, both of the United States 
and of Europe, your readers may possibly be interested in a brief 
account of what is fast becoming one of its leading mining localities. 

The Gold Hill, Boulder county, from 1859 to 1866 held its own 
amongst the foremost of the gold districts. Afterthat time, owing 
to the ignorance of the miners as to the properties of silver ores, 
with which the hill abounds, and to the inability of stamp mills to 
treat the same, the district was abandoned, and all its houses, mills, 
| &e., left to crumble away to ruin. Some half-dozen, however, of 
its settlers, being strong in faith, remained on, the laughing stock 
| of their old comrades, who sought what they considered better fields 
in the surrounding districts of Golden, Central, Carrabou, Long’s 
Peak, &c. Two of the faithful, Christopher Holt and Joe Stepler, a 
| Dane and German respectively, worked on alone at what they in- 
| stinctively felt was to make their fortunes. This was a lode named 
after the well-known lion chief, Red Cloud. They had their ore 
tried from time to time, with no very great results, and no later 
than last July they took specimens of some new looking stuff to 
the United States mint, at Denver, for the same purpose. To their 
intense chagrin, the manager told them they had better keep their 
$2 in their pocket, as the rock was evidently worthless. More from 
curiosity than faith, however, they persisted in having an assay, 
and I leave you to imagine their feelings when the result was re- 
turned at $22,000 to the ton. Perseverance had gained the day, 
and, after years of fruitless labour, their fortunes fell upon them, 
quite unexpectedly, from the clouds. As usual, there were plenty 
only too ready to invest in such an enterprise; and, as usual again, 
capital got the best of it. Joe Stepler retired from the firm with 
$15,000, and Christopher Holt retained a sixteenth interest, having 
disposed of the rest for the comparatively small sum of $12,000. 

Since last July this mine has beer. considerably developed by its 
new owners. The shaft is 210 ft. deep, the tunuel 175 ft. long, and 
quite a lot of stoping has been done. At alow computation, it has 
turned out in the last eleven morths over $200,000. Before leav- 
ing the Red Cloud, I would mention that Christopher Holt died six 
| weeks ago, loved and respected by all his old comrades. Years of 
| hard and ceaseless labour was rewarded just as he was making pre- 
| parations to return with his well-earned laurels to his home in the 
Old Country, by death. Alas for poor humanity! 

Although the success of the Red Cloud was kept very quiet, the 
|results gradually leaked out, and prospecters came dropping in 
from all quarters. The hill has many advantages. It is at an ele- 
| vation of only 8000 ft. above the sea level: not too cold for working 
in in winter, and always blessed with a refreshing breeze in sum- 
mer. But what is of most importance is the distance for the trans- 
port of itsores. Boulder is only 8 miles distant, the road is a good 
one, and freight to Denver, where they have the best reduction 
works, is only $7 per ton. What more can a miner wish for? 
Gold, silver, timber, and water in abundance, a lovely climate, and 
easy transport for imports and exports. These virtues alone would 
be sufficient to make a reputation; but what surpasses them all is 
the fact that this is said to be only the third place in the world 
where tellurium has been discovered, the others being California 
and Prussia, and where tellurium exists the ores are always richest. 
Petzite and galena are also found in considerable quantities, and zinc 
exists only in small proportions, leaving the ores easy to be worked. 

Amongst the other mines in the district the principal are—the 
Horsefall. Developed more than any other mine on the hill, it was 
deserted in 1866, but was taken up by a company about a month 
ago, on a bond for $50,000, payable in three years. The two main 
shafts—225 ft. and 150ft. deep—were full of water, but are ncw 











The state of the French iron trade is not worse than it was last 


clear, and first-class looking ore is already coming out in considez- 
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able quantities. The crevice is large, but the “big pay ” streak, 
whose assay runs from $1000 to $20,000 per ton, is only from + to 
12 inches in width. 


The Hoosier was bonded recently for $100,000 by Messrs. Breed | 


and Cutter, late owners of the Carrabou. It is considerably deve- 


loped, and has the largest ¢revice of all the mines in the district, | 


ranging}from 12 to 50 ft. ittwidth. The amount of ore is necessarily 
very large, but as yet only average about $50 per ton. 

The Cold Spring is only 30 ft. north from the Red Cloud at the 
surface. The shaft is only 100ft. deep, but its drifts send up a 
never-failing supply of tellurium, which assays seldom less’ than 
$10,000 per ton, and sometimes considerably over $100,000, I should 
have mentioned, when speaking of the Red Cloud, that at the mint 
in Denver there isa specimen of its ore, about the size of a man’s 
head, which agsays $140,000 per ton, the largest assay, I believe, ever 
made from avything but virgin gold. 

The White Rock is 100 yards south of the Red Cloud. 
bonded a few weeks ago for $30,000, and a company is 
nearly raised on it, with a capital of $200,000. 

The Gold Ring lies 50 yards south of the White Rock, and was 
recently bought by some foreigners. The shaft is only 20 ft. into 


already 


the rock, but the indications promise results equal to those of the | 


Red Cloud or Cold Spring. 


The Black Cloud was bonded two months ago for $20,000, and is | 


considered “dirt cheap.” 

The “7:30” was bonded two months ago for $20,000. 

Many other mines are showing splendid prospects, but as yet 
there are few shafts sunk over 40 or 50 ft., the district being quite 
new, and it is not improbable that before long Gold Hill will rank 
amongst the “upper ten” of the gold regions of the world. 

For the present, however, I have taken up sufficient of your valu- 
able space, and will leave minute details for a future occasion. 


I may as well state before concluding that my object in w riting | 


is merely to give information to those who take an interest in what 
is going on in the mining world, and not to encourage the immi- 
gration of labouring miners, of whom we already have a surfeit. 

Gold Hill, Boulder County, June 30. ENFIN. 

P.S.—In explanation of the very high rates of some of the assays 
mentioned above, I should state that the richest ores are always 
found in pockets, never very large. In the Red Cloud the contents 
of these run from $1000 to $140,000 per ton, but the largest returns 
they have received from reduction works any quantity was at 
the rate of $8000 per ton. The second and third class ores run 
from $100 to $600 per ton. —— 

THE ZENO ENQUIRY—COAL. 

Srr,—Subsequently to forwarding my communication of last week, 
I have received the enclosed report of the examinationat Ifullof my 
friend, M. Vassard, which, owing to the importance of the subje t. 
you may, perhaps, consider worthy of publishing in this week’s 
Journal, and may just add that the enquiry was conducted before 
the stipendiary magistrate, Mr. Wrangham, aided by two Govern- 
ment assessors; Mr. Darley, nautical engineer; and Captain E lward 
White, R.N., ani that M. Vassard’s evidence elicited marked approval 
from the Court. Next week I hope to be enabled to hand you tl 
report of the I ! t 


s 


for 


a | 
u u ie 
neh to the Board of Trade, and thus ren: 
the substance of this important enquiry. 
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the forehold, making the forepeak into a receptacle for it. The deck and bows 
being both air-tight and water-tight, and the bulkhead not being air tight, the ten- 
dency of the gas to be pressed into the forepeak from the body of the coals, there 
being no agent to drive it back again, would cause the air to gather in the fove- 
peak. I think the captain acted with great discretion towards the cargo by keep 
ing the hatches down during a dense fog. My opinion is that any kind of ventila- 
tion that carries off the gas must be good; we must endeavour to find the best 
mode. I think that the Board of Trade should make it imperative that a good 
| system of ventilation should be enforced in ships carrying coal. I think the coal 
owners should be conpelled to give written notice to the captains and officers of 
ships as to the peculiar properties of the coals they ship, and the quantity of gas 
they are likely to give off in a given time, and the length of time the éoals have 
been wrought inthe pit. Ithink perforated iron tubes laid among the coals would 
be injurious, as the water might come in contact with the ironand produce hydro- 

en by its electric affiinity, which is highiy explosive. Ifa cone had been supplied 
to the forepeak, and the fog had come on, the fog, being heavy, would have de- 
scended to the bottom and driven the gas out, provided there was an escape for it. 

Having given a lengthy hearing to the case, the Bench attached no blame to the 
captain, and his certificate was, therefore, returned to him. The mate, Joseph 
Whalley Taylor, having been informed of the dangerous nature of Welsh coals by 
the agent at Cardiff, his certificate was suspended for three months from the date 
of the commencement of the enquiry. 

THE COLLIERS’ STRIKE IN SHROPSHIRE, 

Str,—I fully concur in the observations by Mr. Jones and the 
members at the meeting of the South Midland Engineers, at Wol- 
verhamption, as appears in the Supplement to last week’s Journal, 
| relative to the strike at the Lilleshall Company’s Works. I think 

the Legislature and the Inspectors are completely outstepping the 
| bounds of prudence, and compelling others to do what they would 
not like to do themselves, and the difficulties they have created, and 
are creating, tend to paralise the whole machinery of our coal 

workers, as to workmen and managers; and as Mr. Smith (Lord 

Dudley’s agent) said some time ago before the Coal Committee, 
“The Acts of the Legislature will soon extinguish the race of col- 

liers,” or something to that effeet. The said Committee sat to hear 

evidence as to the cause of the high price of coal. Still every Act 
of the Legislature (Mine Inspection Act particularly) tends to raise 

the price of coal. 

Touching the matter of weighing each man’s coal, there are cir- 
cumstances to be taken into consideration which, perhaps, the law 
makers have not thought of. In some coal fields there are only two 
or three pits for several thousand acres, and the working from one 
bottom or seam may be carried on for 8@ to 100 years, and the men 


work in separate places, in which case the coal of each man may be | 
But in Shropshire and parts of South Staffordshire, owing | 
to the various kinds of minerals necessary to be worked for the | 
several required purposes, a great number of pits have been sunk | 


weighed. 


he 


years ago, and probably there is a pit on the average for every LO 
acres, an in many instances only 5 to 50 tons of coal per diem may 
| be worked from each coal pit, and the workings at each pit are 
often being changed from one bottom or seam to another. Now, 
weighing each man’s coal wouid necessitate a weighing machine to 
be put down at each pit, and a m ichineman to be in attendance, 
also the whole plant would have to be altered to facilitate the 
weighing, and there is also the difficulty to contend against of separ- 


ating each man’s coal underground on the face of the work (Shrop- 


shire being entirely long work), which very difficulty would be a 


source of continual wrangling amonczst the men themselves, thereis | 
sure to be dissatisfaction between the men, chartermasters, and 


masters or owners (Shropshire minerals being almost entirely 
worked by charternia-ters or contract Just fancy a weighing 
machine and machineman at each pit to weigh 5 to 50 tons per 
diem, and the attendant extra cost per ton to the public. It seems 
to me proposterous, and an unnecessary tax upon the public, under 
the condition the mines now are after so many years’ work, and no 
iaving been kept till withir » Jast It seems to 
lat, owing : old principle of the col- 
liers an several int working by stent, 
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THE IRON TRADE. 

I venture to solicit your powerful aid in calling attention to 
resent critical state of one of the most important traces in this 
the Iron Trade. 
recount the hi story of t 

oubt, well known to most of us that the trade has passed through 
eason of great prosperity, during which the difficulty has beef? to 
! ten hto meet thedemand. The natural c¢ ynsequence 
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3 were forced 
ind from abroad; this was the 
the montl ber the manufac- 
th little or nothing reduced the 
ausing arevival of the demand, 
) alvance until they reached 
tined last year, and with the same result 
iti demand from abroad. 
nsin thiscountry the Americans have 
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e of 
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gain be 
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t not tue 


complete c 


uctuati 
| rapidly ex 
nly is it next to impossible to sell English iron in the 
, but we find the American ironmasters competing with 
ian market. Meanwhile, the price of English iron 
clined 22. per ton, without having any appreciable effect 


yatever up in the demand, and [think it may be taken for granted, | 


n the experienceof last year, thatat least another 2/. per ton must 
me off. before we can look for any revival. 

If this wereall, however, I should not have thought it worth while 
to trouble you with the present communication, but have left demand 
and supply to regulate prices, as they surely willdointime. I greatly 
fear, however, that with every month’s continuance of the present 
scale of prices, our foreign competitors are gaining more and more 
strength to maintain the struggle for the trade of the world in iron, 
and we may find ourselves by-and-bye left to lament the folly which, 

1y foreing up prices to an unnatural level, has effectually alienated 
le which we have always looked upon as our prescriptive right. 
late high prices of iron have 
rhbitant demands from colliery owners and workmen, who, learning 
heir power, are now loth to meet the altered state of things by abating 
j m their extravagant pretensions. My object in troubling 
iwith this 
whers and workmen as to the probable consequences of @ per- 

nce intheir present policy. Engaged in the iron trade asa mer- 

and with connections nearly all over the world, I am in a posi- 

tion to know exactly what is going on, and I can mostsolemly assert 


a tras 


’ 
t fr 


letter is « 


my belief that a very few months more of the present high prices of | 


iron will have a most disastrous effect upon the foreign demand for 


a uture time. 


The iron manufacturers are willing—nay,anxious—to reduce prices, 
hut they cannot afford to do so at the present prices of coal and labour. 


| Are the coalowners prepared to sacrifice their best customers by de- 


manding a price they cannot afford to pay ?_ Itis pretty well under- 


stood that the colliery proprietors are realising fabulous profits at | 


the present time, and though I do not for a moment dispute their 
right to get the best price they can for their produce, I would yet 
beg them to consider whether their policy is wise, with a due regard 
to their own future interests. 

In conclusion, I will give youan extract from a letter received last 
week from some English friendsin America, which will show you how 
tate of affairs is viewed on that side of the Atlantic: 

ent that the manufacturers and producers of the raw material on 

your side will hef« ong be convinced of the actual necessity to bring down prices 
still more if they desire to retain any foreign trade. To cio this there must bea 
| determined and prompt action on all sides, for already too much time hasbeen lost at 
| asacrifice to English manuf icturers which it would be impossible to estimate. All 
the mischief thus far caused must reict on those who are responsible for it—the 


the present s 
“* We feel cont 


} - 
generated in | working men, aided, doubtless, to some extent lry proprietors of coal and other | ther or not 





most | 


rT years ; | 


ie last two years, as it is, | 


tending their works, until at the present | 


brought with them the most ex- | 


ely to issue a solemn note of warning to the | 
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hard push to get back anything like 
iron manufacturers in this country ar 
, ntact ; Y are a strong 
capital. Their opportunity has come, ato body, bao 
struggle, you may depend. So we say, use your Y Will not let 4 9 
and by advice or otherwise try to place before th every effort to hi Pass . 
their true position, so that they may make an aft kets on TING yy 
past before it is yet too late.” a) my 
I trust that you will lend the powerful 
. : ; ie 
English iron trade before it is too late 
Liverpool, Ang. 1. : 
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“CUMBRIAN METALLURGY_y, 

Sr,—In the Supplement to last Saturday's Io ; 
dent, writing on the use of iron ore in the fy eertly 
berland Iron and Steel Company, at Workinae 
(Antrim) used contains 10 per cent. of alame mee 
and 42 per cent. of iron. TI fear this moust ben I 
ore contains the amount of silica named. If wal 
alumina and silica were reversed it wouldb , - figure 
of the ores only ; most of the aluminous an ‘ ee 
6 per cent. of silica, and 25 per cent. of alu oes 
ore (it being almost entirely fregfrom sul ee 
the large amount of alumina contained 2 i 
for mixing purposes and the production of B sie 
Belfast, Aug. 5. ‘ ’ 


ORE DRESSED BY SEA WATER 
Sir, During hot summer seasons the profits 5 
dividends, of many extensive mines throu 
seriously interfered with by there being AN inenfe eed 
water for the efficient and economical worl ing arecient SU] 
true that all the machinery may be driven # OF the thine, 
however, entails much heavy and continuous - , Wer, 
this is done there still must be a good sup ‘ly — 
if the mine is of any size or the output large ek 
are resorted to for preventing waste and atoring , 
of water, but the net result is not, as a rule a > ry 
instances an enormous outlay of capital is but ie la 
by the trivial benefit gained, sa Mp eNsated j 
Will any of your readers who are practical n 
would be the result of employing sea water in it 
ore dressing purposes, more particularly as t 
be upon lead ores which are rich in silyer ? 
would affect the silver, but surely this is a point at wi 
| of the chemist might step in, and a cheap yet t] na a 
means be devised for ¢ unteracting the baneful inf : 
If this can be acco.nplished there need not be om 
water from those mines which are near the se 
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MINING IN NORTH WALES, AND ITS PROSPECTS_y 
Sirn,—There are arbitrary distinctions entert wes 

sons which assign to different agencies and to diff, 

operation the production of metalliferous Veins. a 

enunciated concerning them which prescribe lines ¢ 

tween the respective lodes with almost geometric 

lowed by designations as arbitrary as they are unpl ¥), 

the nomenclature to which I refer we have no less th 

classes of productive metalliferous veins capable of } 

kind of ores, but differing as to their origin. ea) 

tinuity. I shall not now enter into an examination of { 

ries, as & year or two since I did so as fully as I was able 

Mining Journal, and stated my own views concerni 

and Formation of Metalliferous Veins.” If Jods 

are productive near the surface, and decline to be 

must be an adequate cause for such a decline: an 

tend to understand the operations and laws of Nature 

king lom ought to be able by process aposteriwri to 

from their effects. In the letters above referred to 

abstract principles of science do not apply, or, in 

not sufficiently understood so as to enable any oy 

apriort Where lodes decline in value or where they 

luctiveness ; but under what circumstances su 

are frequently very many facts as landmarks to 

his conclusions regarding the future —the phil j 

the science of deducing one thing or set of things from anot pponde 

things. We look at the mineralogical outlin: , i " ta he 

any secti-n thereof, and if its cardinal features, lodes and crosslol ly int 

and its various other intersections, of whatever kind. ical tify t 

| meet our approval, the next step is t whiethe l be 

| those favourable appearances are in any way either appr 

| or remotely imperilled by geological irregularies and « 

ments; and these things, whatever they may ud 

determined also by analogical reasoning. 
If there are found in North Wales, or at any pl 

which are similar to those found in profitably pr 

elsewhere, and which for some sufficient reasons 

| considered essential to their metalliferous fecundity 

| tively essential and right that the results of such d 

| or districts should be applied with whatever modification 

|} deemed necessary, arising from any local pecu 

| stances, to such other mines or districts where 

essential features occur. I have that al 

science do not apply 30 as to enable the metalli 

| termine from superticial observations what t 

developments may be; but, more correctly speaking, suf 

not appear to be known of this difficult bi 

|}sophy as to admit of the rules being framed whicl 

| vantageously applicable, except in the most lucal or lin 

and this is obvious, because there are no means ol ascer 

physical condition of the rocks but by extensive mining exp 

tions,and all experiments of this kind are necessarily lim, 

cause of the difficulty of making them, and the expense. 

In considering more especially the claims of North Wales! 
be necessary to descend to details, and in doing so itis both nal 
and proper to illustrate, in support of an assumed position, by 
within the compass of one’s own personal knowlege; an t 
cannot better be done in the present instance than by furnis mM 

| brief outline of the district to which my attention has beet 
| particularly directed, and of the mines I am engaged in devevopil 
| The district to which my remarks will now apply is an import 
| part of the extensive Gwydyr estate, the Welsh domain of he® 
| cessor of the late Lord Willoughby, in the county of Carnarvon. ® 
district extends from the River Conway, opposite Llanrwst by 
Carrig, and from Bettws-y-Coed to Trefriw, embracing a 
about 40 square miles. The geology of this section of 40m 
is an interesting one, yet at the same time is a somewiie™ 
cated and perplexing field for geological investigations ee 
lsearch. Notwithstanding the large amount of labour and atte 
which have been bestowed upon it, especially by the late Sir Rodent 
| Murchison, its geological outline can scarcely yet be said to os 
| rately drawn. Two great systems were defined by that 
explorer of Nature—“ the Silurian and Cambrian ”—as prem 
this part of the country. But observations of a more — 
| localised character go to show that other systemsare intimate 
sociated with the former. \ 
|and carboniferous appear; and again at Trefriw, 9! 
leastern border of Carnarvonshire, on the banks of Me * 
| granite occurs in dykes, intersecting the finest kind of clay ™ 
slate ; whilst intermediate to that and Anglesey the Deron 
| its characteristic grauwacke, is well developed. «to theo 

The frequent occurrence of trap rocks, which constitt of 

of so many of the mountains of North Wales, anil we an 
| with which they occur, give rise to a great deal of ae 
to those who wish to educe order out of confusion, ae al 
the operations of nature here with geological theorlt 
ithe order of rock formation from observations “" + ve 
Sut it should be remembered that geologists are ton sal 
| amongst themselves what is the original order, pos! = 
position of the underlying and overlying 1gne ot et 
| matter of opinion, and one involving very much ¢ foes 
granite is the fundamental, or most deep!y* 


ined by en 


I 
In ¢ 


4 
wo a I l 


ve, are 


said 

fath 
nly co 
prth of 
racter 


u 
} 
i 


+ 


xIMUr 
Work 
Basing 
tper t 
engine 
jines, & 


hioned 


ihe 


h the 
In the Isle of Anglesey both te F 
a village 
e Conti 


SUPPLEMENT TO T 











9, 1873. | 


Avé. | iner and geologist are acquainted 
which the m ee a ¥ E 
th 


js with s accepted as an established fact that granite 
ee time it wa socks which form the crust of the earth; but 
‘og all the ee appear to be entertained, and greenstone, 
= ferent vie re now considered by some to underlie the 
pty and basalt @ 1s, to have been formed from greater depths 
in other words: fundamental rock ; whiist from under 
jously este ae course, the voleanic rocks proceed. This 
matter ts an improbable theory, especially with 
as [ can JU’ the greenstone porphories which occur 
» and wo vertainly exhibit evidences of having been 
whic dee intense heat than granite hasbeen. But, 
rom adhere to the popular theory and order of 
js, that granite is the fundamental rock in 
erust—then nothing prejudicial to 
Ropr, KNApp, 
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MINING ; : 
: -espondents, “ Pedestrian "and ““Cymro,” are doing 
gn—) wr e by drawing the attention of the public to this 
a eervice to mining jar thing that, notwithstanding the wide-spread 
gistrict; “« scarcely less so of the Dyliffe Mines, so little 
june of the have been expended in this district (if I except the 
j uld nt urhood of the former mine), and I attribute this 
aa want of good roads. There is no doubt but the 
jt F land of which Dyliffe, Cae Conroy, Van, and Esgair- 
Jarge extent to form the corners 18 teeming with mineral wealth, 
pir may be » th equal truth be said there is not a good road in the 
put it may [ do not think the landlords as a rule show a dis- 
pole district urage mining, but to this rule I must except Sir 
Under the new arrangements which have been made 
nt of his mineral rights the most liberal induce- 
1d out, and his local mineral agent is most inde- 
| have met him at all sorts of places, in all sorts of 
* nd I cannot but think that if the matter was laid before 
d not only assist in opening up the country but 
oy his great influence to bear in making the parish autho- 
ould bring ise roads which do exist in a proper state of repair, 
ities keep ‘ll of them being in a most disgraceful state, as your 
most if nO ; « Pedestrian,” can doubtless testify. This is the time 
presponden i airs can be made, and should be made; and I 
y the year rested in mining will take the matter up, as if there 
ead like a severe winter this year many of the roads will 

: cable. 


pte that “ Pedestrian” and “Cymro 2 have not quite settled 
In ie snces as to the Rhoswyddol dressing machinery. As both 
heir dif T opdania doubtless have the interests of mining at heart, 
ee Eile to differ as to the treatment of the mineral when 
eit not better to encourage the search for it? Surely every 
te right to be as elaborate as they choose over their dressing- 
‘as they have the miueral to dress; it is inducing the 
nd money in worthless mines that is the great evil, 
ink this evil can be laid to the charge of Rhoswyddol. 
‘snot as if it were mine by itself; it is in a district which for 
soy years has been found rich in minerals, and all around mining 
vations are being carried on, but more capital is required in the 
7" Doubtless the renovation of Dyliffe, and the success they 
judging by last week’s setting-list, where several 
the bargains are valued at from 50/. to 70/. per fathom, and where 
bd abt 200 or 300 tons a month will soon be selling -will open 
eeves and pockets of the public a little, It seems a pity that 
ot 6 millions of money should be drained out of the country for 
unsettled state like Spain, when such a sum expended on the un- 
prked mines in this country would bring a far more secure, if not 
nore lucrative, return. Take for instance the large tract of land 
tending from Dyliffe in the east to Esgair-hir in the west, and 
ntaining Dyfngwm (which has returned thousands), Cafartha, 
Hsllyn, Moel-ffadian, Buguelan, Rhos-y-Garreg, Cwm-byr, Tal- 
nt-drain Hyddjen, Bwlch Hyddjen, and Llech-wedd-mawr, on all 
which promising lodes have been opened up, and in m iny in- 
nees valuable deposits of ore exposed. I have no hesitation in 
ing that if there were & good road through this district everyone 
these would be a paying mine ina very short time. Your cor- 
spondent, * Pedestrian,” has given a very fair sketch of the pro- 
tshere; itis only to be regretted he was not able to go more 
lyinto it. I have been over most of the ground myself, and can 
stify to the veracity of hisstatements; and I can only trust that he 
ll be enabled again to go over the district. I trust I have not 
pspassed too far on your valuable space. “IcH DiEN.” 
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MINING IN MONTGOMERYSHIRE, 


Sin, —After the lapse of so many weeks I was certainly rather sur- 
ised to see Mr. Green’s letter in the Supplement to last week’s 
urnal, Having taken the matter up with “Cymro,” I should not 
ye noticed his effusion but for the insinuations contained, and at- 
buting those to a splenic attack, I will only make a few remarks 
pn his letter. First, then, let me inform Mr. Green that I had per- 
sion to visit the Rhoswyddol Mine, and that the said visit was 
ither a nocturnal nora surreptitiousone. Second, that Mr. Green 

self admits the mine to have been “rich,” by ayowing that the 
ie at times produced as much as 8 tons perfathom. Perhaps 8 tons 
ft fathom does not seem much to the eye of anengineer; but I cer- 
nly consider it to be a good course of ore that will produce 1204, 
brth of ore to 1 fm. of ground, which at Rhoswyddol ought to be 
meted for about 4/.; thus, after allowing 16/. for dressing and 
uer contingent expenses, there would be a clear profit of 1000. per 

om. Icall that rich, and I believe that all practical miners will 
eurwith me, As to “who told me,” that is not Mr. Green’s busi- 
8 to enquire, 

1. Green's remarks respecting the former shareholders having re- 
red only 2s. 6d. dividend has nothing to do with the point at issue, 
» ‘eitneed not becommented upon. “ There was no elaborate 
ents there then,” we know, but with all they were able to dressas 
uch as 5) tons of lead per month, whereas with the patents their 
ey figure has only been 40, and to accomplish this they had 
work night and day. As to the saving of “two-thirds” in the 
Se red i op Mr. Green will enlighten us as to the actual 
eianeee Etture oe = dressing, also the sum total paid 
: ) 3, Xe, ally sfix ( > re ¢ >ma- 
Bas Wo may ten omar Tene amd renovating ome 
hioned machinery and judg * os li 7 ] A = Hs 7 Byte _ spl 
is that the lend og whic reac ey ingly; also will he explain how 
lan, Cae Cony bye doe 80 d from the neighbouring mines 
lise an aime a f a rchyrawr, which are on the same lodes 

Has this anythi = r 303. a ton more than the Rhoswyddol 
eptiaet ‘a " 0 with the dressing ? As to the ore that 
Me is blics tis folly * river, I believe, Sir, that “ Where igno- 
tthe better. for fen *! Wise ;” therefore, the least said about 
boswyidol has diande ot ~00t might get on the wrong leg, and 
And now. Sir todees » — to contend with, f 
itis a fact that * seen he ona Therefore, I will ask Mr. Green 
lad ore? and that a ye ny hasinone year sold about 5500/. worth 
that amount 2 papig by last three years it has not sold ore 
os” has not a den - by a fact that their “ elaborate dressing 
bsequent renovations and ore enough to pay for its erection and 
Y stope they have of . Temodellings | And is it a fact that the 
ts before the end of thet value in the mine is at present several 
tts? If the lage - evel, and is being worked by a series of 
Mat I said jn mysecond 1 anything like correct, they substantiate 
Mt on Mr, Green’s lott , — I might goon ad infinitum to com- 
Prove that my object 7 t, but believe that sufficient has been said 
t my remarks, brief = m+ to lead the ‘ uninitiated astray ;” and 
- hor “random qusenes ley are, are neither “superstitious fan- 
Green not tohetec sre and before terminating I would ask 
"Titing the seriag of le mature in his conclusions as to my motive 

Measure others ac - tters on Mining in Montgomeryshire, anc 
Md now, Sip tad . ording to his own yard about little * bals.” 
ite agree with M 4 word respecting the resident management. 

“t. Green that, to the extent of their tether every- 


De ho 
6 Mag been dk 
v Ohe ths : ° . : 
® that possibly could, and also I believe Captain 


Roberts to be a thoroughly practical miner; and, moreover, I will 
say that a morecourteous and intelligent agent I did not meet in the 
county of Montgomery.— August 4. 


PEDESTRIAN. 


MINING IN MONTGOMERYSHIRE. 


Sir,—I must plead guilty to the soft impeachment made by your 
correspondent, “ Pedestrian,” in last week’s Journal, respecting my 
endeavours to have your readers believe that the patent self-acting 
dressing machinery is the greatest boon ever bestowed on the mining 
portion of humanity; and, whatever he may assert to the contrary, 
it is a stubborn fact. I shall not foliowin the wake of your corres- 
pondent, and fill your columns with mere assertions. ‘I have a far 
higher estimate of the intelligence of your readers than to call their 
attention to, or to believe in, matters they have had no chance of 
forming anopinion upon. “Seeing is believing,” and until “ Pedes- 
trian” can bring something better to bear upon the subject than 
heaping one vague assertion on another, I do not think his remarks 
concerning the patent self-acting dressing machinery will have the 
effect he so much desires upon the mining community. 

There is decidedly one stubborn fact in his last letter, worthy of 
being placed before your readers a second time—that among the de- 
pository of new inventions on the Rhoswyddol dressing-floors he, 
with that keen perception which he would have your readers believe 
he possesses, made a grand discovery, and found there (take parti- 
cular notice, Mr, Editor, and also your numerous readers) a cerwyn 
lue and gozrfach. And bear in mind, gentle reader, that he did find 
them, and as soon as he could he sounds his trumpet to let all know 
of that very important discovery, which he thinks no one but him- 
self had wit enough to make. Truthfulness is, indeed, a noble vir- 
tue, but what shall we think of the man who witholds a part of it 
for the sake of misleading? And your correspondent should cer- 
tainly have informed your readers what part those grand discoveries 
of his are taking in the dressing of the Rhoswyddol ore. Allow me, 
Sir, to supply the deficiency, and give your readers the whole truth 
concerning those ancient implements of slavery—that there has not 
been asingle ounce of the Rhoswyddol ore cleaned by the lue or gogr- 
fach for many months, or years for what I know; and that all the pro- 
duce of the mine is made marketable by the new inventions they 
have there, and those old instruments are preserved only as a rem- 
nant of the ancient system of dressing, to which “ Pedestrian” 
clings with such a cat-like tenacity. There is nothing more in his 
letter worthy of my descending to notice, only that I am not ina 
position to answer his queries which are to terminate this contro- 
versy, but I daresay he will be able to get the required information 
from Mr. Green; but for my life I cannot perceive what relation can 
there exist between those questions and his blind assertions con- 
cerning the machinery, only that he, evidently like @ man on the 
point of drowning, sees nothing too small to cling to to save his life. 

August 5. —_— CyMRO., 


IMPROVEMENTS IN LEAD DRESSING—RITOSWYDDOL MINE. 


Srr,—Having had considerable experience in the art of dressing 
lead and other ores by the lately introduced and improved automatic 
system, I think I am entitled to say a few words on the subject, in 
common with the many who have recently kept it somewhat pro- 
minently before the notice of the public in the columns of your va- 
luable Journal. [have likewise, on numerous occasions, had the plea- 
sure of visiting the Rhoswyddol Mine, and having access to the ac- 
counts and history of the mine, where the system in its entirety can 
be seen at work by whomsoever wishes to acquaint himself with the 
mode of its operation and results, Iam thereby enabled to tender a 
few facts concerning the same, which it has now become sufficiently 
evident ‘“ Pedestrian” has not the means of acquiring. While I feel 
grateful that he has at length put his argument into tangible form, 
I regret that he has permitted himself to advance statements in so 
heedless a manner respecting the above mine and its machinery as 
he has lately done. But, without further trespassing on your valu- 
able space, by way of introduction I purpose taking his questions in 
order, and answering them in detail. 

First, as regards the number of times the Rhoswyddol “ dressing 
machinery has been renovated and remodelled,” would “ Pedestrian” 
be surprised to hear that they have at no time undergone that pro- 
cess since their erection at that mine. True,the machines were not 
at first properly placed in relation to the crusher, which, through the 
erroneous direction of the resident superintending mechanic, was 
placed 18 inches lower than was represented by the drawings sent 
from the engineer’s office, consequently it was found necessary to re- 
move the machines from their first position, to gain the requisite 
“run :” but this is neither “renovating” nor “remodelling.” What 
can “ Pedestrian’s” object be in making insinuations that are directly 
false ? is a query we give him in exchange for that we now dispose 
of. He also asks your readers, Mr. Editor, to believe he actually saw 
the “lue and gogrfach within that repository of new inventions (?), 
thé’Rhoswyddol dressing-floors.” We do not doubt this, nor do we 
ask your readers to believe the contrary, for it should not be sup- 
posed that when we had no further need of their use we would child- 
ishly commit them to the flames, or wantonly toss them into the 
river, seeing they may yet serve a purpose in the British Museum— 
to be exhibited as relics of a byegone age in mining annals, for time 
dissipates even prejudice, and the patent self-acting machines must 
and will, by the sheer force of their own merits, come to be univer- 
sally adopted where a saving of cost and mineral are objects of de- 
sire. For any other purpose besides that above mentioned the ‘‘lue 
and gogrfach” are henceforth virtua!ly consigned to deserved limbo. 
Moreover, there is at present but one person at Rhoswyddol who has 
the remotest idea how to use those antiquated adjuncts of a lead 
dressing-floors, and he, who undoubtedly knows what “ Pedestrian” 
has yet to learn, or once learnt has hopelessly forgotten—something 
of the immutable scientific principles recognised by, and entirely ob- 
served in, the construction and modus operandi of the patent ma- 
chines —has utterly condemned and left them, even without a parting 
tear of regret, to those of a class (who unfortunately have troubled 
all ages) whose unfounded prejudice in favour of “all things as they 
are and as we found them” lead them to condemn without investi- 
gation, and point the finger of doubt and ridicule atall great improve- 
ments in art or discoveries in science, simply because such improve- 
ments are modern, and such discoveries new. Numerous examples 
of the truth of this proposition must be fresh in the memory of the 
most superficial student of history,and repeated illustrations of the 
eyeless bigotry so woefully entangled in old-fangled notions con- 
stantly recur, of which “ Pedestrian” is, perhaps, one of the latest 

to his comfort, we say probably not the last. 

Then, again, as to the grand question—**Has Rhoswyddol during the 
last three years sold so much lead ore as it did a few years ago in one 
year 2” We unhesitatingly answer—No; but we should like to know 
how “ Pedestrian” uuderstands the patent machines to have affected 
the nature or value of the lodes? This is certainly more than ever 
has been claimed for them. But we can supply him with some im- 
portant facts, which will perhaps astonish him. Rhoswyddol un- 
doubtedly at one period of its “strange eventful history” returned 
great quantities of lead ore to market; but, we ask, with what re- 
sult? We offer “ Pedestrian” the information he so sorely needs. 

t was so heavily burdened with the enormous cost of dressing (so 
called), that despite the large returns for some time regularly kept 
up, not a single dividend was ever declared worthy of being dig- 
nified by the name. The average value of the lodes was then some- 
thing over 4 tons to the fathom. I recollect some years ago, dur- 
ing a conversation with my father, who professionally visited the 
mine some time before, I was told that he then saw an underhand 
stope in the western part of the property (Bwlchcoch) where the 
lode produced fully 8 tons to the fathom, and notwithstanding that 
unchallengeable fact no profits were made. He, moreover, added 
that he felt convinced at the time (though that was by no means 
the only rich stope he saw in the mine) that the almost unintelli- 
gible and bungling operations at surface smothered every prospect 
of dividends. How does “ Pedestrian” account for that melancholy 
state of affairs ? 

But a “change has come over the spirit of the scene,” and though 
we do not pretend that we have anywhere a stope or single point 





throughout the mine worth 2 tons to the fathom, we do say, and 
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that emphatically, we have discovered with the present appliances 
for transit and the treatment of the orestu‘f, everything over 10 ewts. 
to the fathom is profit. This is not a random assertion but an in- 
controvertible fact, and though but little more than 30 per cent. of 
the former returns are now made, with a much larger prop rtion of 
miners openin x and taking away the ore ground, still this is done at a 
small monthly profit. Then question the first must necessarily pre- 
sent itself to “ Pedestrian’s” mind—What has conduced to such a 
result? Question the second we pray him to answer—*“ Is this say- 
ing the mine or proving the death of it?” If the improved or “ela- 
borate” surface appliances have not proved to Rhoswyddol at least 
“the greatest boon it can boast of,” “ Pedestrian” will oblige us by 
telling us what has been. We pause for a reply. But if he wants 
further proofs of the infinite superiority of these machines over the 
old and expensive mode of dressing, we point him to the adjoining 
county of Cardiganshire, where if he chooses he may see them at 
work at the celebrated old mine Great Darren, also at Gertrude, 
near Devil's Bridge, both of which mines are within a few hours 
ride of his present whereabouts, and he may ask those connected 
with these mines, as well as numerous others in the North of Eng- 
land, whether they prove saving or “fatal.” Unless he takes some 
such steps shortly I shall think “Pedestrian” does not consider it 
worth his while to ascertain the truth, but contents himself in writ- 
ing statements without any particular regard thereto. 

Should the “ misguided ” gentlemen or any of his misled followers 
choose, however, to avail themselves of the privilege offered them, 
every facility will be given them to satisfy themselves as to the ac- 
cury of the foregoing statements. Since he appears to be at present 
in the immediate neighbourhood, surely he cannot consider it too 
much trouble, oras detracting from his dignity, to pay us an open, 
frank, and neighbourly (no honest purpose can be served by a clan- 
destine) visit; then he may examine things to his heart’s content, 
and judge for himself, while he would meet with every possible 
courtesy and respect, for we are actuated by no other desire than 
that of setting him right. Should he, however, Indian-like, prefer 
remaining in the jungle to pillage and plunder under cover rather 
than coming out in the open, we condemn such conduct as ungentle- 
manly in the extreme,an 1 advise him either to discontinue hisattacks 
until he learns the truth, or affix his real name to hisunwarrantable 
statements, that the readers of the Journal may take his words at 
their proper value. We purpose, with your kind permission, Mr. 
Editor, giving himin a future issue of the Journal a tabulated com- 
parison of the cost of dressing 1, 10, or 20 tons of lead ore by the 
old and new systems, with possibly some remarks on another sub- 
ject.—Aberystwith, Aug. 4... ——— S. Y. DuNN. 


MINING, AND MINING FINANCE. 


Srr,—In the Supplement to last week’s Journal you gave a most 
interesting report of the Institution of Mechanical Engineers’ meet- 
ing, which was this year held, by invitation of the Royal Cornwall 
Polytechnic Society, in the County of Cornwall. In the proceedings, 
among other matters, we learn that Mr. Thomas Bolitho stated that 
40,0007. worth of tin is annually sent to sea through the Red River, 
while, in his opinion, the remedy layin the use of “blankets” to in- 
tercept the atoms of tin suspended in the outflowing water. This 
may be true, but “pity ’tis, ’tis true.” Still we think that the “ wet- 
test blanket” that Cornish miners have to contend with is the close 
confederation of smelters, and their fixed determination to cripple 
the miners by keeping down the price of tin. Is it not monstrous 
that Doleoath should have to sell over 1000 tons of black tin annually 
to secure a profit of 12,934/.only? For the last quarter 257 tons rea- 
lised only 19,.595/., at a cost of 15,423/., when for the previous three 
months 231 tons realised 19,6137. Here isa loss of 17/.in money and 
44 tons of black tin through the depreciation in price from one quarter 
to another, and solely through the caprice of the smelting monopoly, 
and the want of an open market for the miner to realise his product. 
This drop has occurred in the face of growing consumption, and less- 
ened minimum Bank rate. It is absurd for Mr. Bolitho to speak of 
40 tons waste monthly in the Red River, when he, as a smelter, in- 
flicts a greater loss on Dolcoath alone in one quarter than the river 
conveys to the sea. Again, thelord’s duesat this mine are outrageous, 
being 979/., or 25 per cent. of the whole gains for the past quarter. 
IIere is a great and prosperous mine, selling at the enormous sum of 
206,208/., paying only 12,984/, yearly, or barely 6} per cent. (over 15 
years purchase), while the landlord quietly scoops up, without trouble 
or risk, one full quarter part of the gains accruing to shareholders, 
It should, in our opinion, be a question, and an important one, too, 
for the adventurers to determine whether the local management is 
equal or not to contend with the varied interests of the landlord, 
merchants, and manufacturers, to say naught of the smelters. Hence, 
the appointment of a London committee and secretary to supervise 
the management would probably guard the sharehol/ers against being 
taken by surprise in having an increased cost of 300/. a month, and 
a deficiency of 17/., with an increased product of 44 tons of black tin 
during the quarter. 

Tincroft sold 203 tons of black tin for the quarter, which left only 
616/. in hand, after paying a dividend of 6000/. through three months 
cost (April, May, and June were omitted, and stand in prospective as 
uncharged liabilities). Infact, thiscompany selling for 275,000/., in- 
stead of havinga floating cash balance of 30,0002. in hand, is actually 
90007. in debt, and compelled to sell its products monthly at what- 
ever price the smelters choose to dole out, instead of realising its tin 
with advantage, and whenever the markets were favourable. Wemay 
ask your readers who ever witnessed in any other branch of enter- 
prise in a great commercial undertaking such a dearth of “ provi- 
sions” as is here displayed? The larder is not only empty, but 
future supplies are also mortgaged. If Mr. Bolitho’s statement be 
correct—(z.e., the fish receive 40,000/. annually through the flow 
of the Red River), then the sum wasted exceeds the aggregate “tin” 
divided and to be divided for the year 1873 by all the mines which 
contribute towards it. What a position this is for shareholders, and 
shall we add, what a reflection for managers. It is difficult for one 
to discover beauty in the landscape or warmth in the colour. 

Again, we have another bright example of Cornish finance in Trum- 
pet Consuls. For the year 1872 dividends of 8000/. were declared, 
and the value of shares advanced te 24/., 25/., or 100,000/. for the 
entirety. During the current year no dividend whatever has been 
declared. At the recent audit the expenditure is charged up to the 
end of May, the tin sales credited to the close of July, and the sum 
of 2200/. added, stated to be the value of tin raised, but not dressed. 
This state of affairs leaves a cash balance of 176/. to meet June and 
July costs (3000/. or thereabouts), with future product mortgaged 
2200/. Thus, so far as I can understand accounts, the company is at 
least 5200/7. in debt at the close of July month, even should no out- 
standing merchants’ accounts exist. While, on the contrary, they 
must rank in addition. I% is, however, almost too indulgent to 
conclude that such an admirable system of finance could prove 
scrupulously exact in charging up every petty merchants’ claim 
against the shareholders) The science of investment would sug- 
gest caution even now in buying shares, though the market value 
has fallen to 6/., or (say) 24,000/., against 100,000/. a yearago. High 
wages, cost of fuel and materials, have borne much, and will bear a 
great deal more. Still such a system of finance will perplex a 
“cute” accountant, equally with Tichborne’s case, the Attorney- 
General, and Dr. Kenealy. 

We may surely look for a revival of business in the autumn of 
the present year. It is difficult to predict with the reduced mini- 
mum Bank rate, with its ever increasing balance of bullion, what 
particular channel a too distrustful public will direct their capital 
into, still it is evident that Cornish mining will not prove a choice, 
or even an acceptable, investment while involved in such mystery— 
i.e., uncertainty as to tte present, and utter confusion in respect to 
the future. The science of investment to be of any practical use 
must, through study, become searching, and when so applied earnest 
and grasping in its scope and application. Yet, we may ask, what 
research and penetration could have foreshadowed the future at 
the close of last year of Doleoath, Tincroft, and Trumpet Consols ? 

In the midst of trouble spring up flowers in our path, and if we 
have disappointment in the great deep and old mines of Cornwall 
and Devon, we have hope in the future from the healthy aspect of 
many of our young and progressive tin mines, It is to these we 
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direct attention, as from such spring the great prizes which startle 
while they fascinate the cupidity of mankind. 


32, Fleet-street, Aug. 6. TREDINNICK AND Co., 
Dealers in Stocks and Sharer, 


SPECULATING IN FOREIGN MINING SHARES. 

Str,—My remarks onispeculating in Utah mines do not seem to 
have pleased your correspondent “ Bona Fide,” nevertheless I believe 
they are correct. I have before me the correspondence relating to 
a scheme for floating a silver mine last year. The parties in pos- 
session of the mine were a compeny of four, who were willing to 
sell it for 60,0002. to another lot of speculators, who were to offer the mine in 
England for 400,000/., whereof 40,000/. by way of a bonus was to be paid to a gen- 
tleman in England, who, it was thought, was likely to be useful in getting up the 
company. In the meantime the mine was looking so much better that the original 
four drew back and would not take 60,000/., but wanted 
have it still. y iy: 

I place Flagstaff in the same list, geologically, as the Emma. I believe it is 
simply a pocket. It may be a very large one. No one can tell. With regard to 
reports, the Emma Mine was investigated by as clever men as those in Flagstaff, 
and the reports were every whit as brilliant, and I believe, notwithstanding all 
that has been said, most of them were conscientious reports. Iam not one of those 
who think that all those connected with the sale of the Emma Mine to the present 
company were knaves; very far from it. I believe that they were one and all de 
ceived. I think the na deposit was a most wonderful one, and that anyone 
going into the mine, s so many faces standing on splendid ore, could not do 
other than come away i apparent value. I am even willing to 
believe that Mr. P. ieving the 20/. shares would go to 40/., and 
that I 1,000,000/., large as that sum is. The 
knavery, i vegan afterwards, when th ning outof the material 
made its « it and the rats left the sinking ship. 
1s to think that I will surely not have 
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HARE! 
{INE, AND ITS MANAGEMENT. 
Srr,— In answe er which appeared in last week's. 
signed ‘A Sharel y management whilst at thi 
he wishes me to : rer the following questions:—l. Did I not 
- by } } y r 
one time dial a rise to meet No. t, being sunk from surface, 
and was that sha led into the level he was rising from before 


found out ! e to say I was requested by Mr. Balcom 
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idependen lial ind, and did act on his instruct ind in 
dialling we had tog r nearly 80 fathoms of iron rails, which hid, no doubt, 
some attraction to the 7 id the e us the rise was some 
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last draft of the new er e shaft in such a manner that i as found impossible to 
carry the pitwork tothe buttom? I will also decided]} ie 
When Capt. Davis t rge of this mine, in Febru put 
12 fathoms under the 84, at which depth the pi pth 
of shaft from surface is 101 fathor in consequence, the last 5 fathoms was sunk 
under the supervision of Capt. Davis, and who is responsible for this error, if such 
be the case.—3. Did he an open qnarry? I do admit that 
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the shareholders. The ground so stoped away was done at a price from 50s. to 55s. 
per cubic fathom, and when [ left there was not the least danger that the mine | 
would run togetiier, for the hanging wall on the north side of the lode was like 
adamant itself. I wil! decidedly again deny that ever Mr. Balcombe instructed me 
to build an arch in the 73, ot anything of the kind, for he knew nothing of 
it before the sides of the ar ; when this arch was completed 
Iintended to have che workin ver fill rom the upper section of 
the mine, and at the same time should there beany ore standing by the sides have 
it stripped down. —4. Did he not represent upon his cost-sheets that the stopes were 
working by the fathom, whereas in reality they were working at their leisure, and 
paid by the day? Allow me also to deny this statement, for every man had a 
month's contract, and he had to work hard for the money he earned, as will be 
seen by the following:—We had to break and send to surface 50 tons of ore pe 
month, besides sinking shaft and driving levels, at a cost of 250/. per month, which, 
I think, is not so bad after all. I may safely estimate the cost at the present to be 
over 350/. per month, and the returns are, no doubt, 25 tons per month, without 
sinking shafts or anything of the kind, with all their grand display of patent ma 
chinery, wire tramways, &c. Ps 

As for Capt. Davis's letter there is not a word of trathfulness in it; I shall treat 
it as worthless. As f iresser, if he were to put a heap of leadstuff anda heap 
of lime before him I think he would be the best judge of the latter. I think if 
Capt. Davis could so manage as to draw np some of that enormons amonnt of ore | 
which he states he has under the men’s feet, and send it to market in order to pay 
the men at roper time, so as not to allow them to surround the Queen s 
Hotel to annoy that praises hy manager. 

In conclasion, lind ** A Shareholder” that if the falling off in 
the sales of ore of late is owing to the poverty of the mine, why not he candid and 
acknowledge it, for truth is better than fiction? I had no wish whatever to inter 
fere with the management of this mine after leaving it for 18 months, but seei 
my nam ther words the lite agent, brought before the public, I 
have a right to defend myself nterwyd, Aug. 7 THOMAS Kemp, 
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MINE BROKERS. 
Sm, yme persons have raised this « 
promote or injure the mining interest ?” 
pear an anomaly yer “The 


s juestion—“ Do the brokers 
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skilfully managed fiery mines, i 


pany, with a view to working effe ‘tually the mine so taken, and with no idea of 
selling, At that time no broker existed that I knew of, and dealing in shares: t 
all was very rare. If an adventurer could not, or would not, carry on his interest 
he relinquished it, or transferred it to another person by a memorandum in the 
cost-book. The present mode of tr nsferring shares was then unknown. The legal 
mode of selling was then by assignment, the same as is now used in assigning a 
leasehold farm, with such a stamp as under the then scale was required to be 
affixed. The recent device of ‘notice of transfer” to the purser of the mine was 
a very ingenious one; but the Chancellor of the Exchequer found it out, and im- 
posed a small tax—not objectionable in its extent, in my opinion. The brokers 
promote speculation in mines, but also loss to those who speculate, because their 
object is to sell, not to work, mines, as a rule; and because, on that accopnt, they 





are not always careful to obtain eligible mineral lands to work in. They are use 
ful men as brokers merely, but some are great violaters of the law of right. 

July 28. OBSERVER. 

CIIANGE IN TIMES. 

Sin,—Fifty years ago nearly all the working classes, and most of | 
the small farmers (in Cornwall), and their families ate barley bread 
| generally—wheaten bread seldom. Of fresh meat, although low in 
| price, they could afford but little for ordinary consumption. For 

dinners fish and potatoes were in general use, Pilchards were very 
cheap, and the people would salt several hundreds of them per house for winter 
use. I suppose that you never heard of skilley—-it is sealded milk, and that some 
times diluted with water, with bread put into it. Barley bread put into the milk, | 
or milk and water, would sink to the bottom of the basin, and, therefore, the name 
i ipplied to the mess, Many poor persons would make 
that serve for dinner, as well as breakfast and supper, at the date referred to. The | 
son of a farmer late of Breage, in this county, but now the director of coal mines 
in Pennsylvania, United States, in speaking of his early days, said that he had 
‘*eaten barley bread enuugh to sink the Great Eastern, and drunk milk enough to 
float her.” And yet, notwithstanding hard labour, the people appeared to enjoy | 
good health in those 
rhe failure of the potatoe root in 1845 was avery serious loss to the country ; but 
it fell most heavily on the poor, who subsisted so largely on it. Not only has the 
itity of that root failed, but the quility also. Bad as the quality is the price is 
ten times that of good potate in 1850. I remember the prices of sundry 
in that year, when I wasa bachelor, and had a weekly ac 
Present. 

24s. 

5d 
3d. or 4d. 

ls. 

lod. 

7d. 

64. to 5s., 


s. to about 6s. per m 
} 





‘sky-blue and sinkers 


imes. 


2s. Gd. to 3s. 6. 


dl fr 


w than they were then 


{For remainder of Original Correspondence see to-day’s Journal.] 





Prevention of Colliery Accidents. 
HERMON’S PRIZE ESSAYS. 
ailing 
Mr. WILFRED CRESWICK’S FIRST PRIZE ESSAY 


ie 


| at the bottom of the two shafts is equal toa col 
| sented by 0% ! 


No. II, 


Seeing that ventilation alone cannot prevent outbursting gas from 
charging the air in the mine with fire-damp to the firing point, the | 
remedy must be looked for elsewhere, and I think the following | 

suggestions, if carried out, would be effective. To prevent accidents 
from the gas in the roof, the overlookers, in addition to the fire 
triers, &c., as specified in the special rules (a printed copy of which, 
is used at the Sharlston Coal Company’s Collieries is annexed to the 
essay) Nos. 7, 9, 10, 11,12, 13, 14,15, 16, 17, 19, 20, 24, 27, 28, 29, 30, 31, | 
33, 34, 35, should constantly examine the breaks in the roof with 
afety-lamp, and aftér the first appearance of gas no naked light | 

r be permitted in the air which er the place 

the gas has b | safety-lamps must be used. 


eve has passed ov 


g en seen, but locked 
d recommen those known as “Stephenson’s” lamps (the 
ght being put out on the lamps being unscrewed) as being the 
st. Moreover, gas having once made its appearance in the roof, 
if a weight comes on, the men over whom gas from this place m 
yuld leave the pit whether safety lamps are used ornot. 
ter shoul: yb 


meter served every morning, ar look 
made acquaint 


1d the overlooker 
ed with the relative pressures. Ascolliery working 
get deeper they will be more liable to outbursts from the floor | 
owing to the gas having been retained under greater pressure. 
The gas under the floor (already mentioned) is the most seri 
enemy toc ntend against, so ma ly Causes of every-day occurrence 
tend to liberate it suddenly; and as it has been retained under pres 
sure, it generally (when liberated) completely masters the ventila- 
tion. The only plan of effectually dealing with it is to keep it under 
control by liberating or tapping it; this would no doubt prove to | 
be very expensive, and might be done either by making deep bore 
holes in the floor of seam D (but in this case the gas would find its 
way into the workings, which is very objectionable), or else, and in | 
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| my opinion much the better plan, by sinking the shafts below seam 


Da suitable distance—say, 10 yards—and driving galleries in a 
coal stratum, if possible, under the im D; these being pushed on | 
vigorously, and the whole of the coal seam Dp (to be worked) under- 
mined by the galleries which are connected with the upcast shaft, 
they would act as drains for the pent up gas which might otherwise | 
burst through the floor of p. 

It would seem from the foregoing remarks that when an under | 
ved or stratum has been wrought the liability of outbursts of gas | 
from the floor of upper workings, provided the line of least resist- 
ance is notin the direction of the upper workings, is greatly re- 
duced, if not altogether prevented; from this it may be inferred 
that large outbursts of gas only take place in the lowest seam being | 
worked, and that those seams lying above will be free from out- | 
bursts, provided the gas in the lower seam has free vent. 

The gas gradually filtering into the “ wastes” or other excavated | 
portions of the mine must, and can, be removed by ventilation asit 
enters the workings, and it is highly important that the best ven- 
tilating apparatus is used, so as to produce the largest volume of 
air through the mine to overcome the resistance offered to it by 
friction and other causes. x 

It may be well to suggest here a plan of periodically clearing (to 
a certain extent) the workings of a mine from gas—stop up the 
intake airway and cause the ventilating apparatus (not ventilating | 
furnace) to continue working, and so exhaust air and gas from the 
mine; much damage to the roof, &c., may or may not result from 
this mode of procedure, I do not pretend to recommend this plan, | 
never having seen or heard of it before, but merely mention it here | 
to be taken for what it is worth. 

Ventilation may be pro‘luced either by cooling the downeast air 
or heating the upcast, or both; orit may be produced by mechanical 
contrivances, producing a partial vacuum at the upcast, or by forcing 
air into the downcast. 

I do not consider that in this essay it is requisite to enter into the 
theories and merits or demerits of all the means of producing ven- | 
tilation, but will take it as an established fact that the greatest 
effective or useful power, producing the most regular current of | 
uir, is obtained by exhausting it from, instead of forcing it into, the | 
workings, and, therefore, the cooling (generally water) and forcing 
machines should not be used as the only motive powers for produc 
ing ventilation, but they may be used as auxiliaries to exhausters } 
in some Cases. 

The furnace for producing vi 
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Meetings of Lublic Companies, 
—_—@—____. 
LONDON AND COUNTY BANK. 


Cannon-street Hotel, on Thursday,—Mr. Frep. FRANcis in the chair. 

The notice convening the meeting was read by Mr. G. Govucu 
(the secretary). The directors’ report, which was taken as read, 
was as follows :— 

«« The directors, in presenting to the proprietors the balance-sheet of the bank 
for the half-year ending June 30 last, have the satisfaction to report that, after 
paying interest to customers and all charges, allowing for rebate, and making pro- 
vision for bad and doubtful debts, the net profits amount to 109,461/. 9s. 5d. This 
sum, added to 14,936/. 8s. brought forward from last account, and 541/, 13s. 4d re- 
served to meet interest accrued on new shares, produces a total of 124,939/, 10s. 9d 
They have declared the usual dividend of 6 per cent., with a bonus of 4 per cent, 
for the half-year, free of income tax, being at the rate of 20 per cent. per annum, 
which will absorb 100,000/., and leave 4750/. to meet the interest accrued on the 
new shares from the respective dates of payment to June 30 last, and 20,189/. 10s. 9d 
to be carried forward to profit and loss new account. The shareholders having at 
the meeting in August last, decided to issue the remainder of the shares created in 
the year 1866, the directors, in view of the contidued increase in the business o: the 


and the amount of such business, will ask the shareholders to pass the resolution 
of which notice has been given, authorising thecreation of 15,000 additional shares, 
such shares to be issued at such times and on such terms as may be determined at 
some future annual or half-yearly meeting. The directors wlll further propose the 
second resolution contained in the notice, that the bank be registered under the 
‘Companies Act, 1862,’ as an unlimited company; this registration, while it will 
not affect the principle of unlimited liability of shareholder, or involve any altera- 
tion in the Deed of Settlemento! the bank, will have the effect, under the terms of 
the Act referred to, of limiting the duration of liability of shareholders ceasing to 
be such to one year, instead of to three years as at present, and will also give to 
the bank the advantages of a corporate body with a common seal. If these reso- 
lutions be adopted they will require to be confirmed by an extraordinary meeting, 
which will be called for the purpose on Thursday, 2lst inst., of which due notice 
will be given. This extraordinary meeting will be only of a formal character, and 
no other business can be transacted at it. The dividend and bonus together 2/. per 











prietors that the scrip certificates should be left for payment of the interest and 
for registration five clear days before the 19th inst.” 

The CHAIRMAN said—Gentlemen, the balance-sheet having been 
taken as read it becomes my duty, as the Chairman selected by your 


statements contained in it. The notice which has been read to you 
will, I think, sugzest that my observations, and the business of the 


next, the resolution, of which you have all had notice, as to some 
prospective increase of the capital of the bank; and, third, the some- 
what more formal matter of the registration of the company under 
the Joint Stock Companies Act of 1862. 
the weather I think you will be best pleased if I occupy your time as shortly as 
possible, and I will, first of all, simply remark that the general matters affecting 
the agriculture and commerce of the district in which our bank particularly dues 
its business are considered by all of us to be fairly and reasonably prosperous. 
Some unfortunate districts I happen to know of my own knowledge will suffer 
from the blight of the wheat and things of that sort, but, taking the average of 
the district where our business is carried on, I think you may come to the conclu 
sion, speaking generally, that there is no very great deal to find fault with. 
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Agood deal of interest is now being attached to the proposal to | 
tal pre for coal near to Doneaster, throughout the greater part of | 
ich town t sures are known to exist, extending for miles | 
re foot t,and it is believed to the east as well; indeed, | 





rked coal field in Yorkshire commences within three | 
Doncaster, its area being upwards of seven square 
he thick varying in depth, being from 500 to 600 yards | 
The mineral owners include Lord Halifax, Mr. 
r, and others, and although there is no railway 
i three or four miles of any part of the vast 
rof 5002 an acre was recently made for several 
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and sho worked in South Yorkshire, induced an eminent geologist and | 
the do hing engineer to examine the district from Wombwell to Lincoln- | 






r, $0 thal ir, ani the report has been so far satisfactory as to leave very 
tle doubt but what the celebrity of Doneaster for its annual racing 
bival will be eclipsed by its becom‘ng the centre of a vast and 
Muable coal field, finding em»loyment for many hundreds of hands. 
be following is a resumé of the report alluded to. 

laying Wombwell for Doncaster, the coal measures dip at an | 
le of 3° for a f , snl in passing through a entting near to Manvers Main 
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ted hon ryt isures are disturbed for a little distance, when the land suddenly 
abl a fault hwings in the Lower Red Sandstone. Continuing for a mile, some | 
gt throws bring in the Magnesian Limestone with a very fine appearance, which 
be clearly seen, but the thiekness cannot be less than 100 feet. A very fine 
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same seam is also seen in passing through a cutting before reaching 

re the tone dips at an angle of 2° to the east, when a fault sets 

sit torise to the north, but it does not continue a great distance before | 
arangie, and passes under Doncaster at a depth apparently of 

It is overlaid by the Red Marl, which appears to attain a | 

et. Below Doncaster, the New Red Marl, going in | 

to thin out very much to the east for 10 miles, | 

t clay soil takes its place, but it soon appears again | 
re if rises out very fastin small hills. In passing 
ther, at a large eutting the Lower Lias Shales appear, but 
kness, forsome distance. At a dip of 3° they pass out of sight, and 
ve Vo hich appears to come in with great thickness, the 
) listanee, but is soon broken, and the outcrop of iron 

ed _The Oolite appears to attain a great thickness 

, and dips to the east, when the Wealden clay isreached. | 

Gault of Lower Chalk, which is burnt for litne, sueceeds 

st, where all the measures appear to thin out. Judging 

ns are that after the limestone passes under Doncaster 
found to thin out very fast, and that the coal mea 
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x8 continue at ‘regular thickness as shown at their basset faces, 
, elas rocks which have been deposited take the shape of a 
+ bags = ind admitted that the upper measnres thin out to the 
a ng oy ae , practical geologists and mining engineers agree 
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bh ie East Nottinghamshire coal field, and that the mee 
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money on new premises nntil it is absolutely necessary 
matter on the face of the accounts which is not so readily accessible, except from | 


| with respect to the registration. 


| bility of shareholders in unlimited companies ; 


| 1862, acting in conjunction with other large joint-s 


(Cheers.) The account which you have before you, as you will see, shows a some 
what large amount of profits during the half-year. The interest during the last 
six months has been much more than we have been accustomed to, and that, al 
though a great part of it comes into the pockets of the customers in the sh ipe of 
interest on deposits, it, still makes the figure look somewhat larger. If you will 
look to the accounts before you, and, probably, most of you have some recollection 
what the amounts were this time 12 months back, for I think it better to compare 
the accounts of this year with those of the previous year, instead of those of the 
previous half year, if you will follow me for a moment you will see inalmost every 
item that our figures have increased. The capital and reserve, of course, there is 
no need to refer to, Our customers’ balances have increased during the last year to 
nearly 1,000,000/, 
The acceptances, which are a profitable part of our business, and in respect to which 


| we imagine we do a safe business with very little risk —thte aeceptances are 6 50,000/. 


more than this time last year. Onthe other side of the accounts, you will find 
our investments are about 150,000/. more than last year. Our bills discounted are 
1,250,000/, more—I speak in round figures. Our premises account has somewhat 
increased ; that is almost a necessary item upon which there should be an increase 
as your business increases, for as the business increases the room for the clerks and 
the accommodation for the enstomers must necessarily increase too, and the ex 

penditure to provide the requisite accommodation must also increase; and, as I 
said upon a former occasion, that is a matter not to be deplored, but one upon 
which you should be congratulated. It is somewhat of an index to the prosperity 
of the bank when you see the premises inerease, because we never lay out any 
(Cheers.) There isanother 





my observations, and that is with reference to the new accounts. During the last 
vear we have opened accounts to the extent of 5600 in addition to those we ha 
before, and our total accounts are now somewhat about 67,000, involviug, of course, 
an enormous amount of labour. (Cheers.) You will see in the profit and loss aec- 
count a matter with reference to the rebate: a very large figure, 59,000/., is carried 
over as rebate—that is 34,000/. mere than it was at this period of last year. 
interest paid to the customers is 38,000/. more than at this period of list year; our 
expenses, chiefly inthe way of salaries to clerks, have been about 9000/, more. Our 








| reserve to meet interest accrued on new shares is 4750/., and we carry overa larger | 


sum. Looking at all these figures together, I think you will agree with me that 
the account is a very satisfactory one. (Cheers.) The directors feel that we have 
arrived at that point when the old term bonus (which you will have seen in the 
accounts for many years past) should be done away with. A bonus, properly 
speaking, is only an occasional distribution of money, but in this bank we have 
now arrived at that point when it has become almost as regularas a dividend. On 
future oceasions we propose to state the accounts somewhat differently. Without 
making any promise as to what the accounts will be—for that depends upon the 
state of trade, and a variety of matters over which we have no coutrol—we hope 
upon future occasions that instead of the shareholders receiving a dividend of 
6 per cent., and a bonus of 4 per cent., that you will be able to receive a dividend 
of 10 per cent. (Cheers.) This is a mere matter as to the statement of the ac 
counts; but we know we are in a sufficiently strong position as not to look upon 
12 per cent. as a regular distribution, and the bonus as an occasional distribution 
only. Looking to these figures altogether, gentlemen, I think you will come to 
the conclusion that the account laid before you is by no means an unsatisfactory one. 
You will see you carry forward the sum of rather over 20,000/. to the next account. 
Some gentlemen may think that a large figure, but looking at the faot that the 
capital has now increased by 200,000/., and that to pay the same dividend next year 
you will want an increase of profit to the amount ef 40,000/. for the whole year, we 
think it is necessary to act on the safe side, and carry over a respectable balance. 
(Lond cheers.) Having made these observations, in the oidinary course of things 
I should move the adoption of the report: but, to save your time, I propose to 
make a few observations upon the second resolution which will have to be proposed 
to you, as to the increase of the capital, and then as to the registration of the com- 
pany; and afterwards I shall return and ask whether you approve the report. 
Now, the resolution, of which you haveall had notice, as to thecapitalis—“ That the 
capital of this company be increased by the creation of 15,000 shares of 50/. each, 
and that such shares be issucd at such times and on such terms as may be deter- 
mined by any future annual or half yearly general meeting of the proprietors of 
shares in the capital of the company.” In the year 1866 it was thought fic to give 
the directors power, as they thought proper, with the consent of some annual or 
half-vearly meeting, to increase the capital of the company so as to make it some- 
what commensurate with the extent of the business. The issue of shares last year 
exhausted that power, and no further power remains in the hands of the directors 
to increase, when they think it necessary, the capital of the company. The unani- 
mous opinion of the directors is, looking at the safety of the bank, and the ordi- 
nary rules acted upon in matters of this sort, that the shareholders’ capital in a con- 
cern of this kind should bear something like a fair proportion to the extent of the 
liabilities of the concern. We do not want to express any very positive opinion as 
to what the precise figure should be; asa sort of general idea, I may say it is the 
opinion of the directors that the shareholders’ capital and the reserve fund should 
be something like 10 per cent. upon the amount of the liabilities. Y ou will see by 
the figures I have given you that our balances have run up very rapidly. In the 
year 1863 our balances were 7,700,000/., and our capital and reserve 1,000,000/.; in 
1868 our balances had run up to 12,000,000/., and our capital and reserve was then 
1,500,000/. Our balances have now gone up to the extent otf 17,821,000/., and our 
capital and reserve, when they are fully paid-up—there are some few thousands 
not paid yet—will amount to 1,800,000/, So we are now only about 10 per cent. of 
the liabilities, besides the sum put down as acceptances, which is a liability, but 
against which we are amply covered ; so that the time is now rapidly running on 
when, to keep to that safe point I have previously mentioned there should be an 
increase in the share capital of the proprietors. (Loud and prolonged cheers.) 
I think you will see by the notice that it is not intended to issue that capital at once. 


We only want the directors to be invested with the power of doing it when they | 


find, from the confidence which is continually reposed in us by our customers and 
friends, that the business has grown to such a point that the capital, as it standsin 
the books, is inadequate; and we ask you, therefore, to give the directors power 
to issue 15,000 shares, at such times, and upon such terms, as they may hereafter 
think fit, with the consent of some future half-yearly or annual meeting. It can 
not be done without that. That disposes, I think, of the second resolution, as far 
as any observations of mine are concerned for the present. The third resol ition is 
1 I think yon will remember on & previous occa- 
I alluded to a discussion which had taken place in the papers upon an opt 
nion which the present Lord Chancellor had given, when at the bar, as to the lia 
that opinion, coming from such a 
source, of course was considered with anxiety by many people. I saidat the time 
I first mooted it that I thought it was somewhat a bugbear, and I think so still ; 
but the larger joint-stock banksin London thought it nec ssary to confer together as to 
the course to be adopted with reference to the feeling which had gota road as to 
these liabilities; and the conclusion which was come to, after advising with Sir 
Richard Bagallay, Sir George Jessel, Mr. Cohen, and other eminent men at the 
bar was that the bank should be registered under the Companies Act. 1862, 
as a bank of unlimited liability, according to the prov isions there laid down. It was 
never intended to interfere with the principles upon which th | 
established, and which I b:lieve myself has been the m Line uuse of its gram e 
the unlimited liability of the shareholders. It is not intended in any way to in 
terfere with that, but we propose you should pass a resolution anthorising the - 
cesaary steps to be taken to register the bank as an unlimited bank under the Acto 
tock banks, and under the advice 


sion. 


i success 


The half-yearly general meeting of shareholders was held at the 


bank, and of the desirability of preserving a proper relation between its capital 


share, free of income tax, will be payable at the head office, or at any of the | 
branches, on or after Monday the 18th inst. The directois have to remind the pro- | 


board of directors, to make some few observations to you upon the | 


meeting, should be divided into three parts,-—first, the general busi- | 
ness, comprising the balance-sheet and the report as to the accounts; | 


Considering the state of | 


a matter which, ‘think, must be pleasing to every shareholder. | 


The | 


is bank wasoriginally | 


of theeminent men [havereferred to. The 
doing away with a somewhat cumbrous m 
the intervention of trustees; trustees will 
matters, Sut we shall, when we have actec 
and we shall take and hold property in the 
gat — or — gentlemen who h 
1at will add somewhat to the facilities with which we ¢ p 
business of the bank. The clause in the report stating the oft oe cena 
| tion states that—“ It will have the effect, mder the terms of the Act eee 
| of limiting the duration of liability of shareholders ceasing to be such se wire 
| instead of tot hree years, as at present.” That isthe main object fer vhich the 
| registration is proposed to be carried ont. I has already been done ty tis wee 
| 


registration will have some ac 
ode of dealing with the prop rty thr 

not be altogether amieceeass in sole 
1 on this resolution, be a corporation 
name of the London and County Bank, 
ave acted as trustees to the compan ; 


ivantagesin 


principal banks to which I have referred, and I have no donb at it wi 

by you when I put the resolution. With these few catiteesione pe Alon ak 
put the resolution formally,J will ask whether any gentleman in the roon = 
any question to ask, and, if so, to the best of my ability I will endeay te 
reply. (Loud cheers.) esheets 

Mr. CorDEROY asked whether the 15,000 shares would be 
holders or to the public? 

The CHAIRMAN: I beg to state authoritatively from the chair that 
holders will have the right to take up the shares before any outsic 

M r, CORDEROY asked at what price they would be issued ? 

The Cu AIRMAN said that this matter would come fully before the shareholders 
at a future meeting, but the present was scarcely the time to discuss it. Fe added 
that if the busines continued to increase as at present there was a probability that 
the issue of the shares will take place next year. , 

A SHAREHOLDER said he was very pleased indeed to fin 
| to do away with the word bonus, and in future make the whole distr?bution In the 
form of a dividend, He had the greatest confidence that they wonld be able to 

maintain the dividend at 20 per cent., and he would even go So far as to express 
| his hope that before long they would be able to give a bonus beyond the 20 per 
| cent. (Cheers and laughter.) % i 
The CHAIRMAN : I should be very glad if the hopes of our friend are carried 
Be — —_ — my own views. I said before we pledge ourselves to 

o particular fignres, bu trust »y May paliser y beg te re 

the report be received and aa may be realised. I now beg to move that 

rhe resolution was seconded by Mr. W. CHAMP 
| mously. 
The CHAIRMAN next moved “That this company be registered as an unlimited 

oa under = a of the Companies Act, 1862, and that the directors 
ve and they are hereby ise ire all acts necessary 
aeraeias eh = Bo nity authorised and required to do all acts nec essary for effect- 

a meyer _ also seconded by Mr. Jonrs, and carried. 

1e CHAIRMAN then moved “ That the capital of this company iner 

the creation of 15,000 shares of 50/. each, ae that such price fag Raed poe de 
| times and on sucli terms as may be determined by any future anual or half- 
yearly general meeting ofthe proprietors of shares in the capital of the compan 
| rong Cc. — _ he or —— pleasure in seconding this resolution be 
cause he was perfectly satisfied that it would be a first-rate thing i ori 
cipal joint-stock banks. This resolution was olip et — 

Mr. Prep moved a cordial vote of thanks to the board of directors for their ex 
| cellent: nianagement of the affairs of the company. 
prietor over a quarter of a century, and now held te 
first ; and, such was his confidence in the bank that he shou!d like to double his 
holding. Mr. CorveRoyY seconded the resolution, which was carried. 

The CHATRMAN acknowledged the compliment. He said the directors had done 
the best they could for the benefit of the shareholders, and he was pleased to find 
that they had been successful. He mentioned that a formal meeting will be held 
at the offices on Aug. 21 to confirm the above resolutions. ‘ ‘ 

On the motion of Mr. Ler, seconded by Mr. Norman, a special vote of thanks 
was passed to the Chairman for his able and courteous conduct in the chair, and 
the meeting broke up. ’ 


THE CENTRAL SWEDISH IRON AND STEEL COMPANY. 

The second ordinary general meeting of shareholders was held at 
the City Terminus Hotel on Wednesday, 

Major-Gen. Sir CoLLINGWoop Dickson, K.C.B., in the chair. 

The notice convening the meeting was read by Mr. J. J. DoRMAN 
(the secretary). The report, having been circulated among the 
shareholders, was taken as read. The report says 


issued to the shate- 


hat the share- 
le individual. 


1 that it was proposed 


10N Jones, and carried unani. 


} 





He said he had been a pro- 
‘n times as many shares as at 





year at 9 per cent. on the capital as paid up, under the supposition that for the last 
three months of it the new works at Bjérneborg would be in operation, Prof. Forbes, 
in his report accompanying the prospectus having calculated the net revenue ob- 

| tainable from the estates and the old works, without the aid of the contemplated 
new works, at 14,920/. The actual net profit from the estate and old works, as 
shown by the profit and loss account, is 15,086/. 19s. 7d., or about 7% per cent. on 
the capital as paid up. The 9 per cent. dividend guaranteed by the vendor, under 
terms of the contract, has been paid to the shareholders, amounting to 18,986/. 10s. 8d. 
The net profit being, as before stated, 3/. 19s. 7d., the sum of 3899/. lls. 1d. 
has been deducted from the 9000/. retained under the contract, and the balance of 
5100/, ld. becomes due, and will be handed over to the vendor.” 
The CHAIRMAN said: In moving the adoption of the report and 
accounts now laid before you, [should like to make a few remarks, 

| I will not say much about the present state of our works in Sweden, 
|as Mr. Bagnall only returned from thence on Monday last, and he 
| will, I hope, give you the result of his personal observation, which 


| 
| 
| 
«It will be remembered that the prospectus estimated the profit for the first 
| 











will be much more interesting than anything I can say. I think 
most of the shareholders will agree with me that it is very satis- 


| factory to see that the profit, as shown in the accounts before us, 
| rather exceeds the amount estimated by Professor Forbes as obtain- 
|} able from the estates and works taken over by the company. In- 
deed, if we take into consideration the charges incidental to management by a 
publie company, having all its works abroad, which are, of course, much heavier 
than those allowed for in the estimate of Professor Forbes, we shall find that the 
excess is considerable. We hope and believe that this may be looked upon as @ 
favourable augury for the realisation of the larger results we have calculated upon 
| fromthe new works. It was thought at first that the new furnaces and Bessemer 
works at Bjérneborg might have been completed in nine months, so that the benefit 
| of their co-operation would have been felt in the first year. Several circumstances, 
| however, arose to disappoint this expectation. Immediately after the formation 
of the company the market for machinery and labour became so excited that it 
was impossible to get makers to take orders for execution within any reasonable 
| time. Besides this, when we came to commence the erection of aur works at 
| Bjérneborg we found that instead of building one blast-furnace, as at first contem- 
plated, it would be much better, both for etticiency and economy, to build two 
new furnaces at a short distance from the old works. This change in our plans 
cansed some delay, but, on the other hand, it has enabled us to continue working 
the old furnace up to the present time, at a considerable profit; whereas, accord- 
ing to the original plan, we should have been compelled to blow it out much earlier, 
I need hardly say that in all these matters we acted under the viluable advice of 
our consulting engineer, Professor Forbes. We have not thought it wise to sell 
any of the produce of the new works in advance, as this would, perhaps, involve 
too much risk, but we hope very shortly to bring it into the market, and buyers 
have already come forward prepared to take a large portion of our make, in one 
| shape or another, as soon as we feel at liberty to contract with them. In Sweden 
| winter is the only time in which charcoal can be brought in from the forests, and, 
owing to the almost unexampled mildness of last winter, we at one time enter- 
tained serious apprehensions as to getting in the necessary stock for our furnaces ; 
but we are happy to be able to say that, owing to the energy of our resident ma- 
nager, the difficulty was overcome, and the whole stock housed. In this respect 
we have been much more fortunate than most of our neighbours. Hitherto the 
renewal of the forest cut down for charcoal has been left pretty much to the agen 
of nature, aided bya little hand-sowing ; and this has been found quite sufficient, 
with the ‘avourable soil, to keep up the annual supply required by the works fora 
great many years past ; but we have now commenced re-planting upon a consider- 
able seale, so as to provide a quicker succession, and enable us to greatly increase 
our annual make of charcoal withourt exceeding the annual growth. The old 
forge at Frétuna continues at work as heretofore, by which means the charcoal 
produced on the estate is realised to the best advantage, and brings in a good pro- 
| fit in the bar-iron manufacture; and when we have our hands free by the com- 
| pletion of the new works at Bjérneborg, and the markets show signs of returning 
| to their normal condition, we hope to turn our attention tothe development of this 
| estate. We look upon the construction of the East Wermland Railway, alluded to 
in the report, as likely to prove of great benefit to the company, as we draw the 
| greater part of our supply of ore from the Persberg district, which this line will 
| connect with our works. The communication has hitherto been most tedious aud 
complicated, and has necessitated our bringing over the ore required for one season 
during the summer of the preceding year, while the lakes are open, and this causes 
a large amount of capital to lie idle for some raonths. W hen the railway is open 
we sliall be able to take our ore and pay for it only as we require it. The amount 
invested by the company is small, but there is no doubt that, like all other rail- 
| ways in this part of Sweden, it will yield an excellent return in the shape of divi- 
dends. He would be very glad to answer any question which might be put. 

A SHAREHOLDER, referring to the parapagraph in the report as to the works at 
Frétuna, asked whether it was the inteution of the directors to finish them and 
begin working as soon as possible? Before he sat down he would like to congratu- 
late the board on the condition of the works. He had oceasion to visit Sweden in 
| the autumn of last year, and he then went over both the works, and found they 
} were progressing with great vigour. .it Bérneborg there were upwards of 700 men 
| at work, and they appeared to be progressing with great rapidity. He then pro- 
| seeded to Frotuna, where he found 400 men all actively employed. He was free to 
| confess that the magnitude of the works astonished him, and if they h ud had to 
pay for all the building materials and the other necessaries, instead of having 
|them provided from their own estates, their capital would have been utterly ex- 
| hausted. But he considered that they used their own iron, wood, and labour in 

erecting all those vast properties. The manner in which the labour was superin- 
tended and carried out was also admirable, each set of men having a foreman to see 
that each man did his proper share of the work. He hoped the directors would 
utilise the magnificent canal which had been constructed at Frétuna, which he sup- 
posed by this time would be nearly completed. 
| Another SHAREHOLDER asked if the coal fields possessed by the company were 
now saleable at the price given fur them, and to what extent did the morgane 
| on the property remain unpaid ? The CHAIRMAN said that the bem oe | coul 
| not get rid of the mortgages, as the property was purchased with them on it. 

With regard to the question relatipg to the coal fields, no steps had been taken, as 
| ting the results of the sinking of shafts by their neighbours. At 
he would mention that no action would be taken for the sale of 
(Hear, hear). 











they were awai 
} the same time, 4 J 
| these properties without the sanction of the shareholders. 





AS ‘HOLDER enquired as to the average price of the iron sold. _ 

ite, Honcanras ts 4 i they could give no average, as the price v aried so much, 
: . per ton. The selling price was, at the time of the 
taking over of the property, 9/. to 12/.; the selling price was now abont 16/. per ton 
for blooms, and for bar iron as much as 19/. to 20/., as compared to 12/. at the time 
the company was taken over, There would have been a much larger profit as it 
not been for contracts which had been taken over by the company from the ven or 
at the then market price. —-Prof. Forbes said with regard to the mill at Frotuna, 


but the price was from 9. to 12/ 
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the reason why he advocated it was because at the old works they could not turn | were materiully altered. A nice bridge had been built over the River Wye, by | lode, and the prospect of as good a course of ore 
out more than 3000 tons of plates. and there were also difficulties in obtaining the | which we were enabled to cross without having recourse to the primitive stepping | itself. There are many other points also to come off Seen o 
coal and coke necessary. He maintained that if they could obtain an efficient and | stones—not a very pleasant job, especially when there happen to be a little freshes | 52, 62, and 74 fm. oe The points now in hana in the old mite, 
regular supply of coke even at the present prices they would be warranted, consider- | in the river, as there were at the time of our last visit, wet feet being the con- | the settings for August, are as follows :—The 140 w and Which me tat 
ing the present high price of iron, in carrying out the works at Frétuna. It was | sequence, which gave me a reminiscence of my first visit. Good buildings have | lode worth 7 tons per fathom. The 140, east of a by six AY be go te 
absolutely necessary that the supply of coke should be regular and plentiful. also been erected, but these we pass, our object being to see the mine, where we | men, at 14/. per fathom ; lode worth 4 tons per fi aft @ . 
The CHAIRMAN, in answer to several questions, stated that the company took over | were soon satisfied with what we saw, and although the external had improved so | men, at 14/. per fathom ; lode at present in the twiteae 
a large amount of farm stock, which was in a satisfactory state; the horses, cattle, | much since our last visit the internal was no ways behind. The appearance of the | In the 130 east we are cross-cutting north to main a 
and labour were all used for the benefit of the company. lode in each level had greatly improved, from each of which quantities of lead ore | men ; lode in sight not fully cut through, worth ¢ me 
Mr. NoRDENFELT, in answer tea shareholder, stated that 21,500/. was the value | had been broken. If this mine continues to improve for the next as it has for the | stope on hanging wall lode, by six men, at 6/ iy fat 
of the charcoal, which could be only carried in winter, and which would be used in | last 12 months it will rank second to no young mine in the Principality.” Arrange- | fathom. No. 2 stope in same level, east of the rsd athom, yy, b 
the course of the following 12 months. The present value of the ore, which was | ments were now being made for the sinking of the sump and making it a perma- | fathom, worth 6 tons per fathom. The 120 west, » Hd by six men 
carried by water until they got the railway, was 7800/. | nent shaft for working the mine in depth, and arrangements for the making of a | worth 2 tons per fathom. We are for the present , Our men, a Heke 
The CHAIRMAN said as their were no other questions to be answered, he would | water-wheel werenow being made. The quantity of water was practically unlimited, | main part of the lode, and have already cut the spa Tiving nor 
call upon Mr. Bagnall who had just returned from a visit to the works. | and altogether the facilities for working coula not be surpassed. He concluded by | stope, east of the shaft, by six men, at 6/. 10s per fail = 
A SHAREHOLDER asked whether there was any prospect of issuin, the unallotted congratulating the shareholders on the great improvement which had already taken | The 110, west of shaft, by four men, at 14/. per Sethe om 
shares of the company ?——The CHAIRMAN said that there was no necessity for | p'ace, and which there was every appearance of being continued. Taking into con- | The 100 west, by four men, at 14/. per fathom; st pape lode wo 
issuing the other shares, and the effect of that would be to extend the profits of | sideration all the natural advantages of the sett, and the position of the property | 90 will soon be driven west of shaft in a lode worth ston Sto 
the Bjorneborg Works over a larger amount of capital, thereby reducing the di- | (between two great mines) together with the great improvements which had taken | have some timbering to do here before we drive, ow; a. 
vidend. (Hear, hear.) place, he thought there were few companies which could boast of a better prospect | The rising and stoping in the 74, east of old shaft wee © the 
r. BAGNALL said he should have much pleasure in giving them a short account | of success. fathom ; lode worth 3 tons per fathom. The stope j SS-cut, by six Men A? Dey 
of his visit to their property. The first places he went to were the works at Bjorne A SHAREHOLDER asked how far the Cwmystwith and Pant Mawr Mines were | by six men, at 6/, 10s. per fathom, worth 2 tone 1 ie 42, east of gait ly 
borg. Speaking as one who was accustomed to the largest ironworks in England, | from the Glan Severn, and what returns they had yielded ? going bargains we shall be enabled to increase our oe fathom, met 
he said they were very strikingand magnificent, as they were built on large blocks The CHAIRMAN replied that the works of the Cwmystwith Mine were about 3 or | and, looking at the chances of cutting into the main gg next Month tn tel 
of granite ; and, as far as he could judge, were thoroughly well carried out. The | 4 miles from those of Glan Severn, and that the former had yielded enormous pro- said before, we have every reason to suppose is stand: My of oft, w ie 
works hed been delayed a considerable time, but he considered that they were now | fits, one man, he believed, having realised as much as a quarter of a million. Alto- | hanging wall, we have good hopes, by the time the ite below the 139 
in a fair way of being finished by the end of September. The delays which had | gether he thought it impossible that the Cwmystwith could have raised ore to the | to our former output of 200 tonsa month. And shox Ht prin 18 fixed, of 
occurred were those which no foresight could have seen ; and, ‘in his opinion, the | value of less than a million and a quarter sterling. The Pant Mawr sett adjoined | productive below the 62 as they weve above, the profit d the Side lodes } 
works had been got through with a great deal of energy. The machinery which | the Glan Severn, and the works were only a few hundred yards distant. He could | equal to our highest, but reasonable, expectations Ty from Tankeryjy, Und 
had been erected was all of the latest, combining every improvement requiring the | not say what profits the Pant Mawr had made, but had always heard it spoken of | removed in sinking engine-shafts, driving cross cuts sad Amount gf wth 
least possible hand labour. That was important, for although the state of labour | as one of the richest minesin Wales. from March, 1870, to June, 1873, is 1263 fms. 3 ft. 4 it evels, winz t 
in Sweden was not like it was in England, and the men behaved very quietly, yet The proceedings then terminated with the usual vote of thanks to the Chairman | being 5799 tons 12 cwts., realising 78,057/. 16s. out chan 
they — now ey double the wages they had ever had before, working | and directors. —— been divided amongst the shareholders, These facts and fig 
shorter hours, and, therefore, the only thing for them to do was to provide ma- TTwOoDw 7 cIm’wTA On ry nection with the state of the mine when the com, » J Bures, log 
chinery requiring as — manual labour = possible. With regard a extensive TANKERVILLE MINING COMPANY, what they can see and I have shown’it to be now, therecam® 
supplies of peat which had been discovered, Mr. Nordenfelt had taken the opinion mars sats are 2 wae he . to the permanent character of the property, or resneotin nn”! 
of an eminent German authority, who had estimated that there was peat caste The annual gon ral me ‘ ting of share holders wee he Id on the mine, terest the shareholders will rece ive dn thal ban cat nonin’ the high 
to supply the company for half a century. With regard to the crops round Fro- | 00 Wednesday,—Mr, WILLIAM GREAME in the chair. The CHAIRMAN said—I ¢ s Sen car eek Wargp 
tuna, everything was looking well, and ‘it was quite easy to see which properties The LONDON MANAGER read the notice convening the meeting. a 6 Un. suse said— | sure you will all be glad t, #8, 
belonged to the company and those which did not. | In fact, he could say that the The report of the directors was read, as follows :— clear and very satisfactory report that our manager, (; “4 Dear i 
company’s property was excellently managel by Mr. Nordenfelt, who although | 1. the bulance-sheet for 12 months having been circulated among the share. | has given us of the present state and future prospects of it 
great work over which he was manager. (Cheers.) holders, your directors need only draw your attention to the fact that a further | ost of us here present can remember what the mine at the m 
On the motion of the CHAIRMAN, seconded by Mr. BAGNALL, the resolution for | S¢™ ° 14,4000. has bee - ee period, age - total division of prone like when the company came into possession, for with | 
the adoption of the report was carried unanimously. j since the commencement Of o7 20% f rhe quantity of ore sold in the year was | of the small pumping-engine and some old an’ Ane te 
he CHAIRMAN said that concluded the business of the ordinary meeting. and | 1812 tons for 27,31 ak OF Oe Seem < 15 1s. 2d. per ton, against 2020 for 25,500/., machinery in the b sttom fi ors: there iat and infer} 
he now had to propose a resolution for the sub-division of each 50/, shares into five | oran average of 12/, 12s. 9d. per ton in the previous year, showing a satisfactory } OFS we 100FS, there was little 
skares of 10/. each. increase in = v pede = aye meee e se teens in daniel Soe ; | sence of a great mine, but if you look round no 
disenssi ane fte shich it was deci . CARDO s 7 2. Since the accounts were closec 1€ crec valance, after paying June costs | celyes surr de ya range of TN ge . 
and cigtt dscnsslon enaued, after hh It a decked that At, Bic anpo chould | cpaid and ins.) and including the sae of 0 fons of are this werk, has increased | 00m the most approved plan for die ga ete Al 
and carried. . . . 6° wal aie ve? | to 25002, It may here be remarked that besides this there is a balance of nearly | I ost approved plan for dressing a large quantity r 
On the motion of the CHAIRMAN, seconded by a SHAREHOLDER, 75 guineas was 2000/. of capit il account which has been ch irged to revenue. ; : | both economically and with the least delay possib] . ? ot 9 
yoted to Messrs. Robert Fletcher and Co. for their arduous duties in auditing the = By a cromar enim a woe on Mag hy heen J sen ped we | company got possession of the mine some three ver “ Sine 
accounts, and those gentlemen were then elected as auditors for the ensuing year eT sites ea "te Peseta we Be mee = bc ges Peed  tukecferad 12 ft. long by 6 ft. wide has been sunk to the] 1() i. ZO a shaf 
solution for e gi Article f e Articles of Association. in com- | *™ untl € . s comp PK ING OFCEP, ane S, ( se, rreres . : + level (1% 
mR... per ccay aiplapry ay Fea ng de eto a al eee in COM- | fora time with the profits realised ; It will be seen from Capt. Waters’s report, to from surface), and made good to the bottom, lon ; L(1%0 
The proceedings closed with a vote of thanks to the Chairman and directors. be read to you to-day, that this work is completed, and that he promises a return | been made connecting the old works with the new he 
_ pata of 150 tors next month, tt eg “ehedaeg of gradually increasing it. Your di | of lead have been brought to surface (a money I ry 
rectors, therefore, confidently hope to besoon ina position todeclareanother dividend oe ets Ts 6 paar tf OneY Value 
FALCON CLIFF MINING COMPANY. 4. Capt. Waters’s report on the mine will be found highly satisfactory. He states | and 37,2001. has been paid in dividends & result all I - 
1at there cannot be two opinions as to the permanent character of e property e r , satisfac 4 “ ass at } 
The annual general meeting of shareholders was held at Liverpool, S seeped the high aan of interest the shareholders will Brecon the yA | the age. ee mage om —o ofte, ae orp pares 
on July 31, Mr. W. R. CRITCHLEY in the chair. | vestment, reiterating his original statement that Tankerville will be a great and | that th : 9 has bee : oT : ps » oFtener than any is 
Mr. Ww C. BEw (the secretary) read tl stice c ‘ening the mee | profitable mine during our lifetime. | a lere has Deen no want of energy and determinatio, Pp 
_ Mr. W.C. BDEw (the secretary) read the notice convening the meet-| "5 In accordance with the Articles, one of your directors, Peter Watson, Esq., | out all the works connected with it in the best ‘he woe 
ing, and the reports and accounts were submitted. retires by rotation, and, being eligible, he offers himself for re-election. The audi- by Capt. Waters and his very efficient a1 } Cs possible Way, bot 
The CHAIRMAN, in moving the recepti yn and adoption of the re-. tors, also retiring, offer themselves for re-election | now speaking as your Chairman and a 0 a ole 4 
rts and accounts, stated that the appearance of the mine was highly promising » report of the manager was res : 73 *— phd ep pas 2 ; & farge shareholder, | am g 
ond a great deal of valuable work h Me oe Phy Dr. R. F. siareeeth on 1 Mr. | The ts ty ~ 7 ‘oar a by - ate we follows r | tisfied that all that could be done in the time has been d lig 
E. Buckley had visited the mine, and formed a high opinion of its capabilities. At 6.— We me € fo » po onl ie - urd time o the mine, - re nder - ac- underground and at surface. When the new shaft waa | 40ne, 
Dr. AINSWORTH considered success was only a question of a short time. Hehad | COUN" | oy Caneel “ Armas cane wane’ 1d th. t po ry rene oe ee | 74 an attempt was made to timber and make ¢ She 
had a long conversation as to the prospects of Falcon Cliff with Capt. Kitto, who — “e toe ‘43am > ; oy cancels I agus s : I =" ad t! " bk: : s ot ay oy Ore Ox ieved that to the 140, witl t interferi ‘ Ps es Sood the e 
expressed his perfect confidence in the future success of their operations, and gave lee, — the ; “i is net _— an fe. by, Sat me gechons il an ot ver — lat ) 1€ » Wi 10U inte r ering much with the get of Te: thi 
such data for his belief as confirmed his own good opinior 1e mine. } pomonte apps Sheds rhanee' aay . votes t ee she intial agg ee cud a i was, however, found impracticable, and so extremely hazay, 
Fi Mr. E. Buck ev explained that Capt tto was n dale seteines- | etn "OLS atts expasann aa tel “lhe se ly considered | the men engaged in the work that it was deemed advisable: 
oulated st oy hag s ake ee age oR : a every point and feature of the property -the main lode and side lodes, from adit pend the get of ore in those places, and, consequently, to «1 
} 
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believed everything was being done to develope care : down to the 140, wi ry cor bottom | Np yt a gn oe the original . itement, | temporarily the dividend. The shaft, as you haye heard, j 
~ ppm Sakis aca ae Seitenchecabeabiien ihanae ha FE sks : and tell you in 1575 tha ankerville will be a great and protitable mine during our | ,,, ‘ ha , an , T. - ihe res 
gate eck ed paca at of sero I prego i an ith ght the fs 0  { iff Mine | jitetime, T ilts already met with, and the sales of lead ore from April 4, | 5° vil t / the bottom, and ¢ apt. Waters expects to have t 
would be able to n es th a sll Seager Amey a he se ed. J e believed they | 1379, to July 1873, being 5790 tons 12 ewts., amounting to 78,057/. 16s., from the | nN Within four months from this time, cross-cuts put out 
Id be able to make the cone one of the best in the Isle of Man. , anil that o ieee . , : “ 
The SECRETARY, in reply to Capt. Pilkington, stat d that, of mp 2187. due for great lo i alone, are, we pe seeg 1 proof that rich courses of ore did exist in times | one or two of the side lodes opened on, from which it is ay 
SECRET . to Capt lkington, state¢ hat, o he 218/. di or } ar Sant 0 > runs o . »xisti n th | : +4 ‘ 8 al 
: 1O0 ot haan mat } ecnaae A Get ae aa ot 4 pist; and we think, toc , thatthe runs of ore now existing on the said lode, and le a arable; ‘ reti gq . ree . : 

pong ge me bo i. had been paid that morning, and there was no prospect of loss | j,iq Hare to the view of those gentlemen who have inspected the mine this morn- | onside ra le addition al re turn of ore may be made, In th 
Upon the prepeal ion of Mr. Br seconded by Dr. Lupton, Mr. F. J. Eat ing, are sufficient to convince anybody that in depth and length on this, and side | he promises a return of 150 tons per month from the gt 
was elected . hires ¢ 1 2 place Mr. J HH. Warh sent nt et mail i vs i santa wavs on the other lodes, the mine is only yet in its infancy Having digested the opened on. He then prop sed that the report and balane 


t foregoi “e ks, you will w be reac oh , 2port o he 2» as itis Pale) > ‘ > , 
Blease were re-elected d tone: sum of 100 guineas was voted to the directors | * reg ing pence yi . i - Le ie ry hyd € - ‘ ar rey : t« + le —- itis, | receive d and adopte d. Mr. J. D. DAvis seconded the 
" ‘ D s to be, and receive « ea 0 o as to the interes uu are like , “dé : ' 
for their services dur he y ear. It was decided not to make public the con apa what it} é cscs o the interest you are likely t« Mr. CReMONINI said he was a new shareholder, and had not had any 
ADY experieng 


es . ba ! f j ; f 
dition and progress of the mine.——The proceedings terminated with the usual of their agent, Capt. Waters; but he must say, after perusing the report of 


get on your several investments, questions which I shall proceed with in the usual 
complimentary votes. way.—The Mine at Surface: Everything in the shape of good and powerful ma | he‘coneluded that it was not probable there would be a suspension of dian 
| He must express his disappointment that as soon as he became a st ar aa 


| payment of dividends ceased ; and s« P ¢ » hac » 2 } 
so on the mine, and most of them in splendid working order, and | , » far as he had yet heard the tir 


sheet 


propos 


chinery for putting the mine as deep as we shall be able to go in our time is up, 


} 
. yr ery \ ING fo 1 } and at work, as you have seen, and the machine-jiggers, with propeller and other 
GLAN SEVERN LEAD MINING COMPANY. Poe Flagged o ; Sid ere e ine ne ee | payen | > far ash 
. - | eae ° - rf - |} would probably be resumed was not indicated. It would | » heen rr 
- “ - " he rec reme a for < » | ns ow . wae | - 4 lav PT 
An ordinary general meeting of shareholders was held at the offices | Cava! to the requiteneins de se ph geese _— = general ar- | factory to him had the Chairman stated the shareholders might ex; 
- . . 7 } iwements rougnou this departmen can 2 seen ne erstoor a 3 Ay fa . ® aire t 
of the company, Palmerston-buildings, on Tuesday, es — “ a ee cae (0 pore Re gfe — _ ae ne Drder | either at the end of this = at the beginning of next year, Although the 
Mr. THoMaAs TH IMPSON, Jun., in the chair. ground; Watson’sshaft is now made complete for winding out of the be ttom of the | eerie a - jeced oa de ia to th oe ee reniplme 
Sti j . 4 . >| i i > i ll eve ly a ° : was Ue rer eration paid to the directors ; when they were pay 
The notice convening the meeting having been read, the directors’ | mine, and 1d of poe — . = ae ot thet d ae the drainage of cross-cuts | Jar dividends of 8. per quarter, the directors re aioe 250), " * 
’ . ) V le ) uf ym, the whole of e lode "e shal oceed ir edit x > ’ i «0/, per annun 
and managers reports were submitted :— to, and y eld ¢ f stu fre t ie ’ le of th odes Ve shall proceed immediately the dividends were suspended, the remuneration to the directors had be 
> araperone’ dEPOR? with the fixing of the pitwork in the said shaft, and can see our way cl ar to pro The CHAIRMAN said the shareholders at the last meeting 1 
: IBECTORS BEPURS. | mise that this important work will be accomplished, and cross-cuts drive p : = aie . per peg 2 ee ee eTing passed a resolut 
The directors have great pleasnre in referring you to the very satisfactory and twa if not more, of the side lodes inhagmaanedl in four montt m f ° fr siting Th ay nimously that the remuneration of the directors should be increased from 
encouraging report of Capt. Kitto on the work done, and the general appearance of in tea f the a yove-mentioned shaft 170 fm : deep, in h ir 1 rr cand oo - a 
: " : . Ps > y sink 8) @ abo I € s ‘ 8 », u ri d, Cc e . . ies P 
the lodes, at the mine. The similarity of the ore to that raised from the Old Pant municating tue old mine to the new, and timbering it from fo » to botton * a | Mr. Crk montnt said that under those circumstances he thought the liber 
Mawr Mine, and the splendid stones of ore sent to us by C apt. Kitto, leave no room pon ecia ly through the section which had to be m ude down theo “A vial ame ee | the part of the board would be shown if they relinquishd the increased 
for doubt as to the great future value of our property. Probably, never in the | q i vantic job to do, and, no matter what may be said to the need ry ‘Mt . igs | tion then voted until dividends were resumed. He hoped these ren 
whole history of lead mining have better stones of ore than those sent for vour in- | aincheweaetinar (hh ie ctl tak’ tha oe edie GeBENT aie in] seal ener S ; 18 an | not be taken as personal to anyone, his only object being to act « 
: "| ° . > a. de n hat coul tt € ceor isned in iess time F we eocet | : om " y 
spection been broken from a mine so little developed, and while carefully avoid } nied about 1, Until the shaft was made the pitwork could : a ecu | the interests of absent shareholders. He did not propose moving any 
ing any expression which might be construe an endeavour to create an pied apout i. til the snart was mé ie pitwork could not, as a matter of The Cuat 


ible to pay a dividend very soon, there was already a balance j 
wut they did not think they ought to resume dividends until a 
heen formed, and certainly by the end of the year a dividend may 
He did not think the remuneration the directors received was at all ¢ 
ing at the time and attention they gave to the affairs of the compan 


: : RMAN he directors i eir repo ls . +} 
| course, be put in, and until we had the means for pumping the water from below wee pathy ors in their report had stated th r m 


lodes or drive on Tankerville 


exaggerated idea of the value of your mine, the d ors ¢ trefrain from saying | the 74 it would have been folly to cut into the side 

he pede» " Be org _ > Ay f — older ever nea tterr “ be pleased | lode to the junction of the south lode, as either of which would have drowned u 
she I - v ot e roperty improve tto’s . F » ¢ | ’ 
a Uke ay in wi i their prop y ha I 1 vapt Kitto out, and barred the great run «f ore under water for at it a couple o » 
| 
| 


report goes so fully into detail, and puts you so thoroughly into possession of all | am persuaded the majority of the shareholders will consider that the above i 
the information concerning the property, that your directors have nothing to add | satisfactory answer to the juestion— Why don't they drive out, a a : “ede Be I 
beyond a hearty congratulation on the promising condition of the .ompany and The 140 Fm Cowal: Wa hasan anehad. on ss foots i hg ’ be _ ( os - he was continually visitirg the mine, besides which he went te 
the expression of a confident hope and belief that early and good profits will be | ahout 12 fathoms in ke ngth, und find it to be atten led by Hf ree savit ™ r 1 rich | | month. As to the dividends the directors, so doubt, had cxved in tam 
realised and available for dividends. end oré. we th along the bottom and west end 6 tone per sail 1e'th 7 rept pay thern too soon, but when resumed they hoped to maintain tl« I 

h ii a ,MANAGER'S REPORT. ‘ we are driving n cross cut to the footwall lo le, which we expect to cut in course f Mr. PereR WATSON (a director) said he congratulate 
Dene Sr deen aT Ce Pete yee ee he nary genet] mecting T have much | a few days, and to find it a rich bunch of ore. ‘The winze below the 130, sunk on | holders upon having submitted to them on this occasion one oft 
Bendy to imprave since we Arn sornmmenced opepations, and that they tere Renee | ae pesetianed, shove, Is now Communioated to thesaid 140 fm. level ross out, | best reports that had ever emanated from any mining engine 
80 encouraging as at tae present moment, or so likely to be productive of early and | east and west, and the mine laid open lengthways as wail an ie depth as ec from the directors’ past experience of Capt. Waters, they pledged 
Pree yen anaes, utely broken some splendid orestufl from the level | of a month of two the sinking of Watson's shaft will be reamed in a rich lode. | themselves to its perfect truthfulness, and thatevery promisew 
with lode, and only yesterd uy, while I was at the mine, I saw some beautiful lumps Prsvatacnget paesy otek oe ere — ge ee whee allin ue od be completely fulfilled. ( Ifear, hear.) The directors went int 
of solid ore taken Cut from this lode near the bottom of the level, varying from | of ore enables us to seasiane am p parser peeition aaain . The “nt ty —— yiel! | mine upon the recommendation of Capt. Waters, and everyt! 
5 to 40 lbs. in weight, and this appears to be without doubt the top of a fine bunch | back of the said 140 fm. level show a lode worth on the average 7 tons per fatt dicated had been realised ; and as to its development, perhe 
of ore; and being only 5 or 6 fms. from the surface will undoubtedly improve, and | and this is only the footwall course or division of the lode ‘aa te st varie ae an in the history of mining had a shaft been sunk in so short a time, especia 
that rapidly, as it goes down. The lode altogether is about 12 ft. wide, which pre- | south of the cavity, and, therefore, by the side of the lode, which has ir ~ i bly | sidering the manifold difficulties that had been encountered. By dint 
sents the most kindly appearance, and the ore is in every respect precisely similar | carried the big run of ore. We have well weighed this m utter ind make th * “ ae exertions and experienced skill, they found to-day that this great and imp 
to that formerly raised from the Old Pant Mawr Mine, which it will berermembered | ments in connection therewith advisedly.—The 130 Fm. Level: The 1 0 pe : ; a work was suce+ssfully completed, and in the course of fi ur months the wh 
adjoins our property, and was for many years very pro luctive and profitable. The | west of shaft, will now be started and continued regu'arly to lay open re ag an a de of the pitwork would be fixed. (Hear, hear.) From that time they would beabl 
driving on No. 2, or what we believe to be the Pant Mawr lode, referred to above, | already proved to exist, and for the purpose of raking fresh discoveries - fy rages to drive east and west from the 140, 130, 120, 100, and up to the 70f : 
song af ec god tig ‘ony with such good results, but I am pleased to say that | feel confident lie before us, and await our approach. "The west ¢ nd is worth 2tons | 4nd also develope the side lodes, which were known to be exceeding 
there has been during the last few days a decided change for the better. The | per fathom: the east end 2 tons per fathom—the main deposits of ore not having He was fully satisfied that all Capt. Waters had put in his report ! 

et been reached in either drivage. The stopes in the back of the level, east of | digested by him, and would be fully realised. As to the remuneration 


ind 





general character of the lode has become much more highly mineralised, and I now | f 
entertain ve sanguine hopes th at it will ere long prove as productive as No.1; | Watson 3, show a wie lode of the followingcharacter. The footwall course, which | Tectors, Mr. Cremonini should be made aware of the fact that the direc 
in fact, Ih never before seen it lo k half so promising as it does at the present | js 4 feet wide, is analogous in every respect to the lode described in the 140 ues | | no less than 4000 out of the 12,000 shares into which the company was 
— Seat . ie i ~ he disappointed x eins np not soon get into ore-bearing | 130 fm. levels; then comes a cavity, then a horse of ground or course of blue slatey | therefore a large proportion of the remuneration they received was simply 
ane at tiny! yobs OH: ered rey mephee bees hog oe tS | rock, ahout 2 feet w ide, and last, but not least, comes the hanging wall division of | it from one pocket into another. It was true th it any shareholder, whet 
the adit level, and that the ad oining mine “Pant Mawr, y han a re qt sntit es of | Ae — meh postal a wide, and worth at least 15 tons of lead ore per Im pe Nyce bag gh tne pee: anes, Soe pervestiy — a a 

ore still higher up the hill on the « pposite si le of the river, y I quneiiber it de . - “ye —~— ae \ — goes = woes Mi Lene ie iat od has only very | be ee anth ans ct hat trl _ = pe m3 tgs ema a 7 

able to prosecute the deeper development of this mine at the earliest opportuni | itly been discovered by the stripping away the blue slatey rock or horse, re- | D€ SO Satisfied of its intrinsic worth as to induce him to increase his p 
With a view to this, [am making arrangements for erecting a water-wheel and 





erred to above, and that a3 faras cut into and prover shows itself to be stand | of 20 shares. He (Mr. Watson) would be only too willing to resign 
other appliances for pumping the water, in order that we may prove the lodes ing x Mon = i age . ob ift, hy the si te « f the ; 0 an 1 140 fm. levels, and | — oe de! any — molder who nog hen ous ee. oy remunert 
further down, where, judging from the fact of the best ore by far being now found | ; oa SS aan } et ee a ee o the west of both of the ends \ : Aon A sencaiellisnahse seins Derry weap meets yas tele large Is | 7 
in the bottom of the pr nt level, I have ne » slightest doubt th ry Sap all find nentioned and i so, the mine 1s better than ever, a fact that will, we think, be pagers. was the primary motive that induced them totakeso much 
them much more productive and vieldir rein paying neat: “tae a ctr pray ay established short y by th increased returns The 120 Fm, Level: The 120 west in directing its affairs. Searcely three years had elapsed since the « 
the pumping machinery fixed and the sin sy ate. te vd, sal on we 1 a8 “hag nn | Ww ll be started this week ina lo te worth 2 tons per fatt om, and be continned west possession of the mine, and in that short pe riod the share he ders hadr ; 
two months from this date. I may say in conclusion, that I am exceeding] wel t» the junction of south lode, and thence forward to the main deposit of ore known | \? dividends more than one-half their capital, in addition to the enormon 
pleased with our present pro<perts, an i that at the eomnr eneament of po 2 ne I So Ones Sere. We Snan ate drive the level east In search of fresh discoveries, as diture that had been incurred in and on the mine. He hoped the © e 
did not anticipate fir zg suc ‘ge and rich pieces of a 1 pone a aie the pe aot | ‘ ‘0 Jay open the old lode. The stopes in back of this | Gistant when the directors would come forward and propose to J sh 
‘ drei 3 d - eee a > hg : LCP, | level, east of shaft, are wort tons of lea ore per fathom ; stoping by six men, that some substantial ac knowledgme nt should be made to Capt f 
aoe oar zone Ki in my Opinio! nt the expectation of t 6/.1 per fathor The 110 Fm. Level: The 110 west is just started by four | &°°at and successful exer ions in bringing the mine into its present re 
[AIRMAN said ‘oak thls tenets > being called i ler | sabe toe 9 Voren £ vee ae a ad ore per fathom; this drivage is also on the foot | Position. It was impossible for any manager to be more faithfal > totic 
LHAIRM ¢ hat ting ely being called in orde | wall part of the lode to the south of the cavity, and will have to go 5 fms. further | More diligent, zealous, and able in the discharge of the importan’ © 
to comply with the Companies Act, he really had no business beyond proposing | to catch the run of the big or hanging wall bunch of ore. We purpose also to cross which he was entrusted. His soleaim was the permanent welfare ( 
the adoption of the reports to place before the shareholders When the company | cut north out o this end to intersect the main part of the lode, which is not many holders, to ensure which he had developed the work and carried out ¢ A 
y little work had been done, but the lodes looked very | feet beyond where the men are now working.—The 100 Fm. Level: This end is | im the most energetic and legitimate manner, and all that had been dove 


well as start a cross-cut north to 


ery 1 
commenced operati very = 
promising. A! ore was tc en in the end drivi on the Cwmystwith lode, | now 5 futhorms west of Watson's shaft, and has just reached the point where the perpetuate the remunerative prosperity of the mine (Hear, hear.) } ad 
but this was in - form of ribs about 4 to 1 in. 1 2, tl 1 so small as to par | foot and hanging wall courses of the lode form a junction, and beyond which we The CuAtRMAN, in reply to a question, said that comparatively fe” on 
take almost of 2m e of stones of lead ore e lode q wever, been im- | expect to find the great bunch of ore; this drivage is the furthest west of shaft of | Changed hands. He congratulated the shareholders upon the posit . 
roving with e yf ven upon it, and none could 1 k more promising | any point seen under the 62 fm. lev and the course of ore now in the end, and | *Pects of the mine, adding that it never looked better than now. It yo ‘0m 
early date than this when he isited the property. | which has come out of the footwall, has opened our eyes more than any other thing to note that when the mine was first acquired by this company perebeey 
magnificent character of t tones of lead ore on | 48 to our whereabouts, the position of the big bunch, &c., in the bottom levels. The | ™4nded a market value of from 20/. to 25/., and although they were ™ 
- , and which had only been receives m the mine a w days prior to the ode now in the 100 end is not yet fully cut through, but is, as far as seen, worth | better worth 30/. to 35/., the market value was not much more than one ste 
meeting In the sump sunk at the mouth of th vel, on the Cwmystwith lode, | 3 tons of lead ore per fathom ; ‘we shali push forward here . ithout inte rruption Mr. GREENSILI. asked whether the directors had actually decided t a ~ 
tiere was nice ore, and he (the Chairman) was of opinion that that would ultimately | and hope to make good discoveries as we drive into the ground known to contain | ® Tesetve fund before resuming the payment of dividends? —The Cualk 
be found to cor unicate with the ore now in end of the level, and would prove to | ore, as well as forward into the hill in the direction of the shale. it had been so determined by the directors, and it would shortly be done, ans 
be a great bunct! sidering the shallow depth of t slat the present moment | The 92, 82, and 72 fm. levels: The remarks made in regard to the 100, 110, and Mr. CreEMONINI, seeing the difficulties the executive had had fo con™ - 
the Chairrnan) was quite sarprised to hear of » great improvements which | 120 fm. levels strictly apply to the 74, 82, and 92 st also, so I need not go over | ind having regard to the very favourable prospects of the mine, str 
had heen ma‘le 3y driving 100 fathoms, a height of 100 fathoms would be gained, | the ground agiin. In due course you will see the whole series of levels going for- | ™ ended thut before recommencing dividends a sufficient reserve stl 
but for the distance of 15 fathoms or 20 fathoms f or the ¢ 1 would be found | ward and ore ground laid open for stoping in every direc ion. Above the 90 west mulated to ensure future regularity. The directors were perfect!) 
very flat, and very little would he gaine ugh the rise of the sfterwards was | we have hundreds of fathorns of ore ground in sight, which will, nodonht be found > number of shareholders resided in Wolverhampton who had rea 
very aru pt He the alled attention t > owing paragraph which appeared | rich towards the junction of the south lode. In the 74 62, 52 und 42. east a mine, and whatever remarks he had made were out of no disresp® 
in a letter ad lresse agentieman subseribis himself as ‘* Pedestrian ” to the | Watson's, we also have hundreds of fathoms, and hundreds upon hup Ire is of tons | Cither to the management cr directors—he had no feeling except ¢ 
Faditor of 2 5 9 Jrurnal, and published in that paper of Aug He thought | of lead ore in sight, and which, no doubt, will be added to over and over again | Sip and support to the undertaking, and his remarks were me 
P he more satisfactory that the writer y unknown to him- | when the different ends go forward into new ground in the direction of the eastern | t?™ interest (Hear, hear.) iit 
rap oom Chie sane te see t disinte ted band of shale, against which the old mine was found rich, the discoveries in it Mr. HowLAND noticed that ore sold on April 4 had been take aches 
Ce ng ever cas ir st ) . m ret rr" mpression on | being made in my time and under my direction under the oll company [t would on the other side, the costs had not been charged up beyond Fevrast 
viewing the ral acti y prevailin n Mine, which has just | take up too much space to report fully on the prospects below the 74 in the old! Mr. Murcutson explained that the ore sold on April 4 as really 
been started near to the Old Pant Mawr, and by the le of the turnpike that leads | mine. Suffice it to say. therefore, that when the pumps are at work in Watson’s | and that there had been several sales since then, realising 569%. A 
from Lian 3 to Abery stwith I remember pa ig this way last surnmer, and | shaft we shall be able to resume operations below the said level where the old com months costs the balance was 2500/. up to the end of June. ' 
visiting the mine when a very insignificant concern, but on our present visit things | pany left off, and where, I can assure you, there is as large a cavity, as strong a | ! rised L2 months’ costs up to the end of February and 12 months — ne 
. Capt. Warens added that Friday last they paid the June cost, &! 


cay all 
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would pay the July cost: of course against that they 





e made up asclosely as possible. 
satisfied with the explaination. 
’ ho had just come up from underground) said he 
HELE (WHO lf as much as the manager was able to do. 
on ‘ustified in submitting a good report, for the 
rs was ful ‘ihere were many points to come off during the 
“not fail to considerably enhance the vilue of the 
in the bottom end west that would produce from 
sre was nothing whatever to fear as to the results 
ee orking order, and he should think the costs would 
ry bee part of the lode going down north, below the 
1 - x 90 tothe 100. That appeared to be going west 
‘worked from oe * te lode or not he could notsay. The lode 





accounts wer 
himself quite 































in, it was a separe ; ; ; J 
~ wide; whether ofa Taking having been carried on in the middie 
tn divide into ~~ «¢ splices” would yield 20 tons of ore per fathom. 
aad no doubt yor reported them at 15 tons. ; 
fe hu aid he he je in the engine-shaft he should vilue at 20 tons. 
sTH gaid the lode ig down by the side of the other was worth 


he lode goit 





HEL : 
Jip Warens sald © 
psp hom. 

fathom” reply to 







a question, stated that the side lodes he calculated 
, MICHELL» three or four months. Above the 40 there was a very 

Mic reached for - fathom. The shaft was complete from the top to 
worth 3 to4 peor Pespect ready in three or four weeks, There was more 
and will bein yt id could be drawn to the surface in the nextseven years, 
mine it sight tha Waters to say thst the whole work underground had 
istice to Capt. Wi isterly hand as was indicated at the surface; and 


A > mel A 
out with the = as much stuff could be raised as they chose. The 
vere cut é i 
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t e lodes wot the shaft must have been a most hazardous one, but there 
ANd gf mpltion dala sailing before them. (Hear, hear.) 
of | y now but f ts were then unanimously rec eived and adopted. : 
315 vort and accoun, asure in proposing the re-election of the retiring director, 
keq aphad much P nareholders had every contidence in Mr. Watson, and 
ne 8 









ir. r Watson. 


A Mr. GREENSILL seconded the proposition, which was put and 







































0 Onini the mine-——~ f : 
mont . jamimonsly ag the re election of the auditors, and that their remunera 
A §raNDRINS 3 
to Pie he ten gence ded the proposition, which was put and carried. 
ear th 1, SIDDONS 80CC +h pleasure in proposing that the best th inks of the share 
pt. Wate + PALIN hid mu A Waters and the other officers of the mine for the satisfac 
t the ni jes be given e poo in wiich they continued to develope the mine. — 
surf ui * auccessin ied the proposition, which was put an le irried unanimously, 
aCe Wy Davis secon’ ¢ half of his brother age nts and himself, begged to thank the 
COX Cp ti ht WATERS, = ompliment they had p ‘id them. They conducted the busi 
Dy Cresgin ( halders for the oy and, he hoped, intelligently ; they were guided by honesty 
ite the of hemi” if result had not always come out as expected it had been the 
11 se * DN purpose, aoe aw of circumstances beyond human control. He felt perfectly sa 
8€6 Voy agh the force ‘ct would rapidly cle ur away and that the mine would pay 
y, all fit ithit the little Beasonable man could exp He considered that mines 
of oy phe dividen - 7 er cent. upon the market v ilue of the shares, and he thought 
“ g id always pay i “ve r by-and-bye; after sinking below the 140 and driving 
& ld see his way ° : and also at the 139, 120, 110, 100, an 1 90 fm. levels, 
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= wong the side lodes, at least such a result as that would be rea 
7 cross cuts to 


Since the company took possessionf%of the mine 1263 fathoms 
ota nk and driven, and there had been sold 5790 tons of lead, 
ag Stan stoped, driven, and sunk on the lode, the yield had been 
otha nar fathom. If they dedacted the dead ground, every inch 
ed 5 tons 11 ewts 2 ars. 17 Ibs. per fathom. 

: directed Capt. Waterss attention to the fact that he had 
ld amount toat least 10 per cent. upon the market value of 
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EX Periay 4 the dividend wou 
hareholda shares ned that he based his calculations on the shares being at 


bt WATERS explair 
Hear, hear. 


vote of thanks was f 
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yassed to the directors for their continued attention to the 
eho company, which was duly icknowledged.——A vote of thanks was 
he with veelamation to Mr. Murchison, the London manoger. 
{ \crcutson, in reply, returned thanks for the cordial manner 
arr his name had been received, and stated that it must be 
iH] i r , : ‘ 
catisfact ry to the shareholders generally to find that the Tan- 
1 Mine was looking so exceedingly well, and that another 
ni might be expected ina short time. Healluded to the great 
ining generally as compared with that for copper and tin, it 
aper, safer, and quicker in its results; and, as important evi 
he remarked that many lead mines had been and were car 
or perhips a very few individuds, as private undertak 
. ed there was not an instauce to be found of a copper or 
ng carried on privately, or by one person. He said, also, that he 

























min £ 1 ; - on , 
* i that the piid-up capital of the public lewd mining comp inies amounted 
thing like 600,000/., ‘while the dividends those companies had paid to this 
? an i to nearly 2,000,000/., and the market value to abont 1,700,000/. It 
inte ! - 





ako very important to bear in mind that the average pr ice of lead was more 
orm than that of tin and copper He thought, therefore, it was a source of 
nto the shareholders that they possessed a lead mine of so valuable 
nermanent a character as the Tankerville. As time was getting | ite he would 
jetain them longer, but again thanked them for the vote so cordially proposed 
received. (Hear, hear.) : - 

be usual courtesies to the Chairman concluded the business. 
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CORNWALL MINERALS RAILWAY. 
he first ordinary general meeting of shareholders was held at 
» London Tavern, on Thursday, 

Mr, A. C. SuerriFF, M.P., in the chair. 
B.C, Preston (the secretary) read the notice convening the 
eting. : . 
he CHAIRMAN said the present meeting was held in accordance 
th the recently-passed Act of Parliament, which requires that the 
ary meeting of the company shall be within four months 
the passing of the Act. The position of the Cornwall Minerals 
ilway was essentially different from that which it held at the 
tmeeting. At that time they were really under the Limited 
wbility Act, and he might say that they were the first railway 
any cons*quence that hid been constituted under the Act. It lad never 
templated that the undertaking should remain in that position, as there were 
ay difficulties which it would be impossible to overcome without an Act of Par 
mt,and ithad originally been conternplated to obtiin a certificate from the 
Mof Trate oran Act of Parliament. He thought he was right in saying that 
nthe Royal Assent to their Act had been obtained nearly two thir is of their 
ompleted. He thonelht it right to say that state of things was unpre 
Hear, hear.) Fifty milesof line within o: e third o’ completion whentle 
ad ben passed for their formation. The works were ty no means easy ones 
district throuzh which the line passed was a vi ry difficult one; there were 
whacks in the shape of viaducts, embankments, and cuttings of a very exten 
character; but he was bound to say that they have been carried out with the 
tet amount of energy and industry by the contractors; and it was a pleasure 
he directors to record their debt of gratitude to the contractor, and the share 
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lers won 1 de ubtless join in their congratulations. (Hear, hear.) Their pro 
swere quite as promosing, if not more so, than when the prospectus had been 
i before the public. They had possession of a district with an immense 


int ¢ 


int of traffic not only in its mineral wealth, but from the beautiful character 
Me soenery he had no doubt but that the passenger traffic, a feature insisted 
y the Board of Trade, would form a large item in the earnings of the 
pa ugh it had not heen made a very great feature in their cilculations, 
iad been of this opinion all along. In the counties of Cornwall and Devon there 
Sa large amount of mineral wealth in the shape of iron ore to an «lmost incal 
e extent, and the quality was of a very superior description. Hehad brought 
8, Which were ou the table for inspection, and if the quantity was any 
quality the undertaking would be a very valuable one. It was prin 
or making the Bessemer steel, the bulk of the ore for which was being 
1 Spain, He would be sadly disuppointed if they could not compete 
y sofardistant. From personal inspection, again and again renewed 
aad ag ¥ felt quite satisfied that the line would be a complete success 
fall ofp ad very little support from the inhabitants of Cornwall, who 
< _ lelr ideas of tin and copper as never to have descended to the con 
0! the wealth they possessed in their iron ore The company, as pioneers 
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Apron bosea| how them thit they could estimate the y ilue of this ore 
dno doubt it w a then s when the undertaking bee une the snecess which he 
soluti bo a Pe we oF inary me eting was culled for the purpose of pissing 

ng would heeor lich fo owed the incorporation of the company, when th 
ome special, for the purpose of authorising the issue of deben 
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be int of money spent upon the works was more than sufficient to 



















risa rang ¢ was mere ly a form tl act , 

oA Moun. 0 ste 4 A ( Sheriff, M.P., the Right Hon. the E rl of Dun 
16, Wilson—wir sy iS P.,8. Lloyd, J. 8. Lonth C. H. Rohurts, C. BE. Treffery, 
nneration. ‘The — iimously re-electe 1, and 2500) voted for their joint re 
Hint rem ane : staph Messrs. Price and Waterhouse—were re-appointed at 
The seoretary's aateoe 2 ztinens, 
The Ciray alae coat was proposed to be 300/. per annum, and carried 
Na-Vear were shi the had forgotten to mention the china cl iy, of whieh 200,000 

ould 'ipped at the various ports, and the y had no doubta great put 
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ie Over their railway 
havin aie Proposed tcordial vote of thanks to the Chairman and directors, 
een seconded by Mr. Rosr, was carried unanimously 


f i : . 
eda having brie fly returned thanks for the compliment, the meeting 
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MAN said the 





direct6rs, in asking for the necessary powers for the 
urers, had to refer to the 4ist clause of the compuiny’s Act, in 
: ny were permitted to issue stock to any amount not exceeding 
Churbose . paving off certain surrende rs and engagements of the 
ion wae eter tion Railway, which had passed into their possession 

‘s passed it would be necessary to confiren it by a formal meet 


slut des the company’s offices, at 2°30 p.m. He then moved the fol 











he en be, and they are hereby 
§ 'S given to the 
noney not @ 


, authorised to borrow on mortgage 
: company by the Cornwall Minerals Railway Act 
npilance with the provisions of the siid Aet, any sum or 
Xceedling in the whole 250,000/., at such rate of interest not 
Perannum as the director. shall think fit; and that if after 
he satne the ny ee money so authorised to be borrowed the com 
he uinennt - that the directors be, and they are, hereby authorised 

So piid off at the like rite of interest, and so from time 
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ind also , 
2 MV, ¢ a they be, and they are, hereby anthorised to raise the stid 
ed *( Wall Miner eek thereof, by the ereation and issue of stock, to be en 
tld stoek hGsed aon Railway Dehenture Stock,’ and that there be attuched to 
5 ind perpetial irredeem ible veurly dividend or interest not 
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: perannum, and tt ir — : horise ll 
® give effec um, nit the directors be authorised to do all act 
ect to this resolution, and to carry the same into effect by the 
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crsition and issue of the said stock, according to the provisions, and under the 
powers of the above-mentioned Act.” 

The resolution having been seconded by Mr, C, H. Roparrs, and carried unani 
mously, the proceedings terminated. ——— 


AUSTRALIAN UNITED GOLD MINING COMPANY. 


An extraordinary meeting of shareholders was held at the offices, 
8, Austinfriars, on Wednesday,—Mr. WINGROVE in the chair. 

The notice convening the meeting having been read, 

The CHAIRMAN said the various notices the shareholders had re- 
ceived, and the late meetings, would have pretty well prepared them 
for the position they found themselves in that day. The facts re- 
solved themselves into this, that their principal creditor in Australia 
had obtained a judgment against the company, and would be in the 
position to,and doubtless would, exercise his right to dispose of the 
mines by auction, in Australia, on the expiration of a month from 
the date of the judgment, which would be inabout a fortnight. Un- 
less some very important action was taken by the shareholders the 
mines would be sold by auction for the highest offer. This was a 
matter for the consideration and judgment of the shareholders, whe- 
ther they were likely to realise a higher price in Australia than here, and whether 
it was desirable to make an effort to save their own property, still open to them by 
subscri}ing to the debentures for the 5000/, mortgage ou the mine, to he payable in 
three years, with 50 per cent. The exigencies of the case warranted the directors 
inviting this subscription, but large as was the offer it had failed to get the sum re- 
quired, About 3000/. had been raised, on condition that the whole amount was 
raised, for it had been justly argued that it would not do to improve the property 
for the bank to cone forward shortly afterwards and place the company in the 
sime position as it was nowin. It then occurred to the directors (he was answer 
able for the sin of it, if such it was) that the better plan would be to give the share- 
holders an opportunity to become the purchasers of the mine, and he had drawn 
upaslight sketch of a prospectus inviting subscriptions for a new company to be 
formed, for the purpose of buying the assets and estates of the old company; to 
that end subscriptions had been received, but not to the extent unticipated, only 
about 60 shares (50/. evch) having at present been subscribed for. There were three 
courses open to the shareholders —whether they would sell the property in Australia 
on the best terms, whether they would themselves offer to take the mortgages on 
the property on the high and enormous terms he had mentioned, or whether they 
would form themselves into a new company to purchase the property of the old 
one. He was advised y the solicitor that this was perfectly legal, and it was pro 
vided for in t'e 76th and 114th clauses of the Articles of Association (read). He 
thought the legality of the course was perfectly clear. Several objections had, of 
course, been raised to the plan they proposed to adopt. (The Chairman then read 
extracts from several letters on the subject, commenting briefly on them as he read 
them.) The prospectus, he said, had been drawn up and seut out in a very crude 
state, as they had been been very much hurried; but it was thought to be the best 
thing that could be done. (Hear, hear.) 

A SHAREHOLDER asked what were the debts of the company tothe bank, and in 
Australia generally, as well as in London ? 

The CHAIRMAN replied on June 17 the debt to the bank was 2504/., merchants’ 
bills and other items brought the surnm to nearly 3300/. Since that date it was 
supposed that they had not beeu much increased, as the operations had almost 
heen suspended ; 200/. would clear all the debts in England. Mr. Lamb’s letter of 
June 17 stated that great care had to be exercised in opeving out the alluvial gutter. 
Up to the present time only afew of the machines had been taken out. ‘To all 
appearance the ground would pry well. The gutter was very wide, and with a good 
average depth of wash. He (Mr. Lamb) thought that the mine had not been pro 
perly opened out in the first place—7.¢., with main drives on the reef 20 feet or so 
underneath the wash, with occasional © jump ups” to take the dirt down by, the 
mine would have been worked at much less ex pense and with better drainage. The 
main drives being on the reef, the dirt could have been takes out with celerity and 
safety. It had, however, been a race for gold to pay expenses, and they could not 
afford all dead work fora month or two. He had hid great difficulty to eirry 
on for the pastthree months, About 180/. was due for wages, for which he trusted 
he would get sufficient gold to pay. He hoped to get a remittance by the next 
mail. He believed that the present crisis would soon be over, The mine captain 
reports: —‘* We struck wash in the north drive on Saturday last (letter dated 
June 16), and washed atin dish of dirt, which proved satisfactory. There is a 
heavy flow of water coming from the face, which will cause slow and troublesome 
driving, but [think it will soon drain. Of course I cannot give a decided opinion 

the gutter in this part of the mine until we cross it. East in the same 
gutter we have extended a drive 100 ft. north-west, and alse driven 116 ft, across 
the gutter, from which we have had payable wash gold passing in the faces. 
Washed 400 trucks of dirt during last week, which yielded 14 ozs. of gold. As 
stated in my last report, after the ground is opened and we commence to block (say) 
two or three months, no doubt it will become a dividend paying mine.” This was 
the last report they had had. A friend had given him a copy of the Custlem7ine 
Representative of June 17, which had the following :—“ Australian United Mining 
Company (Central Mine, Malmsbury).—A small machine of wash and mullock 
from the new lead has been washed, and it yielded 3% ozs. of gold. The lead has 
heen proved for the enormous width of 130 it., and it is quite certain that it is the 
Miin Park lead, which the company originally sank for.” He thought it needless 
to sty that the directors knew nothing whatever about that article. The share- 
holders were us well able as the directors to form an opinion of the desirability of 
saving the property. The directors had given practical proof of their belief by sub- 
scribing for more than their proportion of the shares, so that a sufficient sum of 
money should be raised to pay off the debts and leave 2000/. or 3000/. to go on 
with. They were short of that amount at present, and failing to raise it within 
the next day or two, it was with much regret he thought that they would have 
arrived at the end of their hopes. He was still hopeful that the shareholders would 
see the desirability of making an effort. It had been said that it was only wanted 
to benefit a few, but this he utterly disclaimed having any connection with. It 
wonld be proposed —‘ That the directors are hereby authorised to dispose of the 
business, assets, and estates of this company to another company for the sum of 
40001, in cash.” 

Major JELF SHARPE, in seconding the resolution, said he had come specially 
from Scotland to attend the meeting. He did not think tha chair could have heen 
more ably filled by anybody than it had been by Mr. Wingrove. (Hear, hear.) 
He was a subscriber to the new fund, and had still the very highest opinion of the 
property. He appealed to the shareholders to subscribe the 5000/. They heard 





on 


| from all sources that it was a very valuable property. 


After some discussion respecting the shares of the new company, Mr. TimMorny 
proposed, as an amendment, that “ The directors are hereby authorised to dispese 
of the business, assets, and estates of this company to arother company, consisting 
of a capital of 16,000/., in 1/. shares, for 4000/, in cash and 6000 fully paid up shares, 
deferred in respect to dividends until the remaining 10,000 shares, or other smaller 
eapit« actually paid up, shall have received dividends at the rate of 25 per cent., 
und then to rank for a dividend pvr: pvssu with the other shares in the profits above 
25 per cent. per annum.” The mover explained that thit would give a share in 
the new company for every five in the old one, which would be a great advantage 
to the poorer classes of shareholders. 

Mr. Horve seconded the amendment, which had the entire concurrence of the 
directors. It was then put to the meeting, and carried. 

The proceedings then closed with a vote of thanks to the Chairman, 


RICA GOLD WASHING COMPANY. 


The ordinary general meeting of shareholders was held at the Lon- 
don Tavern, on Tuesday,—Mr. ALFRED COBBETT in the chair. 

The Secrerary (Mr. 8S. A. Cobbett) read the notice convening 
the meeting. The report was taken as read. 

The CHAIRMAN said the report furnished the shareholders with 
the extent of the operations of the company from the commence- 
ment, and from that report it appeared that what had been set forth 
in the prospectus had been accomplished. From the latest advices 
from Mr. Clarke it was announced that in two weeks he hoped to 
reach the main bank. If they could have deferred the meeting for 
a month, or perhaps two months, the directors would have been able 
to face the shureholders with more di-tinct realisations than they were at prese! t 
ible to do. They had aecomplised the opening of the mine at about the cost antici 
pited at the outset. There was every probability from the report of Mr. Clarke 
that the yield would be at the ratio then expected. They tirmly believed that in 
i few months all their anticipations would be determined entirely in the manner 
they formerly expected. There had been a great deal to do, as the country and 
the libour were very peculiar in Li Rica and Malpaso. Mr. Clarke hid hid to 
make a ditch 7% miles long to convey the water. This had been of itself a work 
of large mugnitude, all done for the purpose of bringing the essential matter to 
produce the gold This season of the year was what was usually termed the wet 
season, but in most parts of the world it had been an unusually dry one. They 
hope | that the eccentric state of the weather would continue, and as they had had 
idry season when it was usually wet that the season which was usually dry would 
this yeur bea wet one. He had little to say, for everything depended on the con 
jecture as to the amount of water they would get. If they had sufficient water 
he had no doubt about the gold Mr. Welton reports that he had excavated 7% 
miles of the ditch, which required 1550 feet of flume, 3 ft by 2 feet, and 2588 fet 
of pole work, to keep up the sides of the ditch. This sort of work had to be done 
properly, that the future might be secured against any accidents For the pur 
pose of securing water for the dry seasons, Mr. Welton had thought it desirable to 
form a reservoir, 170 ft. long, 50 ft. wide, and 10 ft. deep, to contain the water that 
might be pissing along at the time when the pipes were not operating to supply the 
necessary water when required. There was another sluice, 460 ft. long, carried on 
* (a kind of tressle), 37 ft. wide, and 20 ft. high, which would give an ide 
of the work done. The ground already worked by the machine was 188 ft. in 
l-ngth the manager hoped in two weeks to have reached the bank. Various 
buildings had been completed, and there was a lirge qruntity of m iterials in hand 
ready for the continuation of the sluice as they wer talong. La Rica being on th 
sumeranze as Malpaso, the diree ors had no doubt but that their anticipations «f 
hoth of the properties would be realised. He (the Chairman) did vot think that 
uy time hid been lost, for the works had been very extensive, and they had been 
effecte Lat a very moderate outlay. He had nothing more to add, but should be 
happy to answer any questions. Mr. Pechey could give any information on the 
subject, as he had been engaged in operations of this description. _He moved 
that the report and st itement of accounts be reevived and adopte | —Mr. THom 
on seconde! the resolution, and said that in the report of Feb. 15 Mr. Clarke ex 
pected trouble with the land slides in case of heavy storms, which would cise 
in important deliy —-The CHAIRMAN replied that the diteh was secured by 
2588 ft. of pole- work against any sudden outflow of water, and blocked at the end by 
two fleol-git 


“horses 





Mr. Tromp-on asked whether more water could not be brought in? 
Mr. Ro@ers sail thut steps were now being tuiken to bring In more water. 
After some further conversition, and remarks from Mr. DUNLOP, a question was 


usked respecting the small amount of money in hand Mr. Pecuery thought if 
the time came thiut they wou'd want more money they would not haveany trouble 
to get it—if necessury the directors would find it themselves If they could onee 
work the property the profits were certuin, They had sufficient water to carry 





them tw the bank, and to see what it is worth. 
the property siid that Swee land could not come 
perty with 100 inches produced $1000 a month, as it hac > i > wi . 
increased the protits would increase in the same a Ages pdb d egy = 
tion o what amount of water could be brought to bear on the deposit ‘phe tirst 
run of 460 inches of water at Malpaso would bring in 20 per cent. protit z 

In reply toa question from Mr. Thompson, the CHAIRMAN said that each suc- 
ceeding advice from Mr. Clarke contirmed the opinion they had before form ane f 
his value. ‘The directors placed the greatest relianceon him. wages 

The motion for the aduption of the report wis them put to the me eting and ear- 
ried. The retiring directors, Messrs. Cobbett and Peehey, were unanimous! re- 
elected, as was also Mr. D. H. Evans,*the au ‘itor. y 

The meeting closed with a vote of thanks to the Chairman and directors, 


A gentleman writing to him from 


in sight of Malpaso. If the pro- 











THE AZOFF COAL COMPANY, 

The first ordinary general meeting of shareholders was held at the 

City Terminus Hotel, Cannon-street, on Aug. 2, 
Mr. A. T. F. CLAy in the chair. 

Mr. SrREATFEILD (the secretary) read the notice convening the 
meeting and the following directors’ report :— 

This meeting is held in conformity with the company’s regulations, which require 
that the first general meeting shall be held withio four months of its incorporation, 
he directors have to report that possession of the properties was taken by the com- 
pany on May 15, and that they have been fortunate in securing the services of a 
well qualitied and experienced English manager, who is now at the works. The 
directors have thought it judicious tocomplete some underground works that were 
in progress when the transfer of the property took place before contracting for 
supplies of coal: but they ex pect to begin regular deliveries on a large scale during 
the autumn. The calls due up to the present time have been well responded to, 
and the directors do not see any immediate necessity for making further calls. 

The CHAIRMAN said as the company had been started for such a 
short time there was little to be added to what was contained in the 
report. The meeting was merelya formal one, convened to comply 
with the requirements of the Act. All the directors had heard since 
the formation of the company had tended entirely to confirm the re- 
ports they had previously received. At their next meeting he hoped to have @ 
different story to tell; the meeting would be held in August next year. All the 
reports received prior to sending out the prospectus had been carefully examined, 
but they thought it advisable to obtain the report of an entirely independent en- 
gineer, upon whose opinion they could thoroughly rely. They, therefore, sent out 
an engineer, and his report confirmed in every particular the ré port previously 
received from the vendors. The manager at the works was a German, a man of 
considerable knowledge and experience in coal mining, but they thought it would 
be more satisfactory, as the bulk of the shareholders were English, to have an 
English manager for their mine. After considerable difficulty they were at last 
fortunate enough to secure the services of Mr. Young, of Neweastle-on Tyne,aman 
of considerate ex perience, and well known in Newcastle. He went out on July 5 
anda telegram hid just been received announcing his safe arrival at the works, 
From the reports of the German manager they learned that they were now con- 
necting the two shafts which had been opened on one of the properties by a level; 
this would be completed during the present month, when the colliery would be 
in a position to deliver large quantities of coal at once. They also sent out an 
engine-wright and foreman, both English. They had received a telegram from 
one of the Russian Board of Administration, begging the directors to dispatch the 
necessary power of attorney to Mr. Young, as valuable contracts could be entered 
into. One thing was omitted in the report—that was the resignation of Sir Wm, 
Clay, through pressure of business, and the directors had, by the authority vested 
in them, elected Mr. Schwaben in his place. He had nothing further to add ex- 
cept that the prospects were extremely good, and that the company could supply 
coal at two thirds the cost of wood fuel which had been used, and which had he- 
come very dear. He moved that the rey ort of the directors be received and adopted, 

My. F. WIGAN seconded the resolution, which was carried. 

Mr. WILSON asked what number oi shares had been allotted, and whether the 
mine was held ata fixed rental or royalty, aid for any specitic time. He also 
asked whether the water increased, and if the mine generated much gas. He 
thought the course the directors had adopted a very judicious one. 

Another SHAREHOLDER asked what quantity of coal could be taken out. 

The CHAIRMAN replied that the total number of shares proposed to be issued 
had been 15,000, of which 82:9 were applied for and allotted. They had ample 
capital for present purposes ; if the property turned out nearly as well as they ex- 
pected, it would be a matter of little difficulty to get further capital. The mines 
were held in perpetuity, with a royalty of 44d. perton. Thewater in the pits was 
very little, and could be easily kept under by the machines at the mine workin 
10 hours a-day. They had had no report as regarded the gas, but he had been in- 
formed that there was no gas generated in the mine. The quantity of coal was ag 
stated in the prospectus and the reports since received. 

Mr. HaMMACK congratulated the directors on their judgment in having an English 
manager at the mines, as he would be able to deal with the men better than any- 
body else could.——!he CHAIRMAN said the Englishman sent out hada perfect 
knowledge of German, which was the language spoken by most of the men. He 
had had 15 years experience as manager of a German mine; he was very gratified 
to find that their course of proceeding had given much general satisfaction. He 
regretted that Mr. Charrinaton was not present; he was on the Continent, and had 
found it impossible to get home in time to attend the meeting. 

After some conversation on the question of election of auditors, Mr. HUNTER 
proposed that Messrs. Cooper Brothers and Co.and Mr. Hammack should be elected 
auditors for the ensuing year, at a remuneration of 20 guineas per annum each. 

Mr. Quick, jun., seconded the resolution, which was carried unanimously. 

On the motion of Mr. HAMMACK, seconded by Mr. Hun'rer, a cordial vote of 
thanks was given to the Chairman. The CHAIRMAN, in returning thanks for the 
compliment, said he was very much gratified at the kind vote of thanks. All they 
desired was to meet the shareliolders in a candid spirit, and to assure them that all 
they could do to promote the interests of the company would be done. (Cheers.) 

The proceedings then terminated. 


BONVILLE'S COURT COAL AND IRON COMPANY. 
Mha 


The statut r of shatehoiders was held at the City Ter- 
minus Hotel, Cannon-street, on Tuesday, 

The Hon. H. W. PETRE in the chair. 

Mr. Roperts (secretary) read the notice convening the meeting, 

The CHAIRMAN said the shareholders were doubtless aware of the 
reason of the meeting. It was ordered by the last amended Joint- 
Stock Companies Act, which provided that a meeting should be hela 
within four months from the date of corporation. There was no re- 
port or balance-sheet, and it would not be necessary to detain the meeting long, or 
to say much on the affairs of the company. The company had now been in pos- 
session of the property about four months, and so far the directors were very well 
sitisfied with the appearance of things. Of course, they had no precise account, 
ind it would be difficult to say what the exact position of the company was, and 
it would not be wise to anticipate too much. Hethought, so far as they had seen, 
and trom the previous history of the property, there was every probability that a 
10 per cent. dividend would be declared at the end of the first year. According to 
the Articles of Association and the Act they were not bound to have another general 
meeting until this time next year, but they intended to have a general meeting as 
soon as po-sible after March 30, when the yearly statement of accounts would be 
laid before the sh ireholders. The whole of the capital had been paid up, which 
was not always the case; he was happy to say it was the case in the instance of 
this company. They had two or three things in hand which would doubtless prove 
what had hitherto been said of their works. Amongst other things the railway, 
which had been mentionod in the prospectus, had had their attention. They were 
doing various things to prove the railway; they were about to run a locomotive 
instead of running the trucks with horses. The loading and unloading of the 
vessels had been done by hand: they were now erecting a steam-crane, which would 
be of great advantage. All these things were provided for out of the capital as it 
stands, so there need be no anticipation of borrowing for those purposes. A very 
important mutter, perhaps the most important with regard to their interests, was 
the making of real profits out of the culm, which had been referred to in the pro- 
spectus. It was a small coal, and arose partly from the nature of the coal and 
pirtly from the nature of the seams. This culm at present had yielded hardly any 
profit at all. The attention of the directors had beea directed to its utilisation by 
means of some of the patent tuel processes. They were now trying the ‘diamond 
process ;” his own opinion was in favour of it, but they were anxious toadopt the 
best system. If they could make use of one of the patents their profits would be 
very greitly increased. Another thing which would improve their position was 
thecompletion of the new shaft, which had been commenced by the former owners 
but not completed. By this means they would get more coals at less cost than at 
present. The one great difficulty they had to contend with was the labour ques- 
tion; there was a great seircity of men, which to a cert iin extent crippled the out- 
put. Another thing they had in hand wa: the building of cottages; if they could 
vet cottages built on the land it would be a great facility to get men and keepthem, 
With these few remarks he would conelude, as he had nothing farther to add, by 
observing that the state of things was very satisfactory. If any shareholder had 
uny question to ask he would be happy to give any information of which he was 
in possession. 

A SHAREHOLDER asked if steps would he taken to get on the Stock Exchange, 
and whether all the shares had been allotted and paid up ?——The CHAIRMAN re- 
plied to both questions in the affirmative, and stated that the interest on the calls 
not at once paid up had also been paid. 

A SHAREHOLDER said that in the prospectus it had been stated that there was @ 
large demand for their coal, so that they would not have to seek for customers 3 
by this he thought that the dividend would be paid as had been stated. He asked 
what had been done in regard to the furnaces? -—The CHAIRMAN replied that a 
one-blast furnace was at work, and another would be ready shortly. Nothing had 
vet been done with respect to the others, as they had not yet decided on what form 
of furnace was the best to be adopted. The meeting then separated. 


CAPPAGIL MINING COMPANY. 


The fourth annual general meeting of this company was held at 
the office, Finsbury-place South, on Tuesday, — 

Dr. GkorGE Roerrs in the chair, : 

The report and accountsavere adopted, and the retiring directors 
and auditors re-elected. The managers report stated— 

* The question to be determined during the depressed state of the copper trade 
is whether ov not the following operations sh ill be carried out, or wait for better 
prices It is highly important, and absolutely necessary for the future success of 
the mine, thit the following work be done To drive the 104 futhom level and 
115 futhom level ends west, and the 1!5fathorm level east. It is one of the most 
important points in the mine to intersect the great cross course In the 104 fm. I vel 
west: and, if its underlie is sameas in upper levels, about 4 fms driving willreach it. 
Lhave every reason to believe that good profits will be the result. of this work, 
The 115 end in the meantime should be driven west, as when the cross-course is 
intersected —the ground about it being soft—a more rapid and economical deve- 
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lopment of ore ground would be made by sinking a winze from the 104 to the 115, 
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and rising from the l04fm. level to the 94 fm. level for stopes. 
ore all along ' bottom of the 115 fm. level, east of the skip-shaft; 
, and the end should at once be pushed east 
I expect neue results in the skip-shaft before we reach the 


scorie thus left are again amalgamated to extract the last traces of silver, the ad 7 H E C 0 A L vg R) AD 
hering mereury distilled off, and the residue melted with tay and used over again. 
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DE, 
Mr. J. R. Scott, the Registrar of the London Cog 





There are two lodesin it, or it may be more correct to say one lode 12 ft. wide ; 
south to. le, or p art, is 15 in. wi de, } 





ang d be nt metal ore imbex tded 





COPPER TRADE. canal, during July, 1873:- 


“anc i the north | lode — 1. lie 28 south, 
le. der beiag ¢ ou the n orth or footwaill ; 


f pur pl e an dj arey ore, the 
the interve oning form. ition consists of elvan, 
s-veins of rieh ore, all of which appear to drop into 
i le prospect in sinking theskip-shaft with 
an lit theen o~ are pyshel feorwi ard, as suggested, with a full pare of men 
iu each end I cinnot conceive but profitable results would follow. j 
machinery, in perfect order, forexte n ling th 
for haulin; gf and crushin g 





operations to any depth, and also 
all surface works are compact 
» ther refore of | a y comparatively small amount of capital, 
the mine in a first-rate i 


The increase in exports is 67 


for exten lit ig ope rations woul d place 


‘ The statistical position of this metal continues to im- - IMPonts, 
prove ; imports steadily decrease, whilst exports increase, and the , Ships Tons, By Railway ay, 
home trade, though not so well off for orders as last year, are never-j Neweastle................., 189 -.... 116,956 | London anq _ 
“te : . : anc 
theless fairly employed, and at remunerative prices. In the si | Seaham............0.0.... 21 0... 10,347] Great Ni North-Wes 
" Se orthery me - 
months the actual decrease in imports, as compered with 1872, is ee be ome a oo 41,044 | Great Western. 
95 tons; taking these two items together, | yy ett : a mvaranbey a Midland 

1 difference in the figures as compared with August, 1872, of over 13,000 tons. The s se ‘1 tasendll oe a ae Eastern . 
actual decrease in the stock of copper in the public ware’ ‘houses is apparently only Welsh aS RO | outh-Western 

3000 tons from the highest point reached last year ; the inference, therefore, is that York ie gl South-Eastern 
it least 10,000 tons has been drawn from the smelters and the surplus stocks of Duff PERE pacvevces ene, Grand Junction | Canai 


AND NANCY CONSOLS 
The half-yearly meeting of shareholders was held at Derby, 
Mr. H. C. Simpson in the chair. 

The SECRETARY read the notice convening the meeting, and the 
reports and balance-sheet were submitted. 

The directors referred with 
penses, amounting to 94/. : 


leaving both these very bare of raw material. Specula- 
tion has for the present entirely disappeared from the copper market, and the busi 
| ness doing is purely for export and consumption, all the orders passing from day Total 
commission of immediate delivery. The late oe 
re du tion in the fixed prices of brass and yellow metal will give an impetus to 
the demand for copper, as these two articles hive been kept up unduly, and 
to the injury of the trade in them. 
Prices in India, both of copper and yellow metal, continue to Ships. Tons. 

improve, and now leave a profit on both to the importer, somewhat limited, how: | Jan. 1 to July $ 31, 


m anufacturers generally, 
being given out on 
gratification to the Pee of at ae eXx- 


; this it is proposed to write 
The: —s to Ji tne 3 








The charters to June 30 were 





lished the following statistics of import; al May 
and from the port and district of Foden, y2Dons of eh 
% Tailyjay to 
Ys ay 









Small coal and ci inders. 





Total _ 


a i during July, 








ee eee re 382 .. 189,499 Imports during wale » Ue 
For the latter, especially, there is already rf ‘omparative Statement, 1872 and | mie, 











" Y r L , 73 3006 1,531,802 | Jan. 1 to July 
e of the very low exchange ruling in the East. From Chili sup | Jan. 1 to July 72 2892 16,804 | Jan. lto J 3 N 
plies continue to decrease, caused still from the enhanced cost of coal and labour. 2 ee duly ; 
21,400 tons against the correspondiug period last year | Increase in the present —— .. Increase in t} 
The shipments from Jan. 1 to June 14 were 20,272 tons against VeAP.......0. 114 14,998 x 





remaining unallotted shi ives have t 
tly satisfied with the i 





The estimated stock for the month ending July 14 was 52744ons, but 
there has clearly been some error of late in the estimates of stock, as the last four : ‘ 
charters have only been about 50 per cent. of the quantities ex pected to be chartered. Export List, showing the distribution of ¢ | 
Small shipments of aul im 
quantity coming here seems to be diminishing. From Japan there are constant 
enquiries as to the prospects of this market inthe future; but at present our price 2 
rage shipments from that quarter. The position of copper, on the London dist {~ rail or inland nay igatio n, 
for some months past, and whilst the demand | Railway borne | coal passing ‘‘in transitu’ throtigh distric 
now ruling continues, and supplies do not increase, present prices may be looked | Sea-borne coal exported to British possessions, 0 
t fair value of the article. 








1eir entire contidence 
Lead has been found at al 
ie l on, and the directors hope 





Australian continue 





cidedly stronger than 
, botwirhstanding impe 





rland for the first six mom of the following | Ditto, sent beyond limits by railw vy 








an to add that have 


found at a po vint f om 4) to ry ric hand pro luctive ; i 





g. 1, 1873 to Aug. 1, 1873, was as follows :— Ditto, by canal and inland navigation 


t say more than ‘that the 


ype that the reports 














issue a limited nam 














Am 1 the com| — ve 








A vote of thanks to the C 
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gland and France 

























EXPORTS, 


to be made to the East direct, and the | nort or district of London, by sea, rail, and ¢: anal. Dotted into ty 
exported coas cing » or to foreign parts, or sent be ome i 
on j 
during July, ra 
Tor hed 
r to foreie 
or to the coast jo FOR ig Darts, 
, 35,698 tons; 1872, 41,552 toms ; 1873, 35,359 | Ditto, by canal and inland navigation 
, Were :—1870, 31,07 ieseine; 1871, 21,612 tons; | Railway-borne coal exported to British possessions 


or to fore 
parts, or the coast or to foreign 





Stock, including afloat | Seaborne coal brought into port and ex ported in same shing 
Stock on hand. and chartered. Total quantity of coal conveved beyond limits of coal d 
-Tons 27,733 Tons | during July, 1875 
| Ditto, during July, 1872 


uty dis strict 





Comparati ’e Statement, 1872 and 1873 
Total distribution of coal from Jan. 1 to July 31, 1873 Pe 
Total distribution of coal from Jan. 1 to July 31 





Increase in the present year 
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General Seedene nt, \872 and 1873 













































































Increase in coal exported during the present year Tons 
Less increase in coal imported 
3 P Q Seahborne 
sheet oar Seaborn 14.08 
me date of the past four years “with the Total decr sina enna it) “te F 2ATI= 27 4 
' Stock, including afloat ~ ~ “ the r wrbone ps i med within the London distri t Sa 
Stock on hand. and chartered. ; 585 
Tons 28,112 .....Tons 45,356 4 
41,457 _— 
6,680 AUSTRALIAN MINES. 
anna | Port Puriirre AND COLONTAL Gold).—June 16: Thaann 
H .3 “8, : }qu rtz crushe l during r the month en tine May 21 was! has ay LANtity of 
5 ton total gol obtained, 1110 ore. Li dwtsy, or an average per toy 
log The receipts were 4200 128. 5.3 payments (i lit fs 
ting, on Tuesday, 1976 tons of ore, | woo landtimber and for sinking north shaft), 4107/. 4.7 : ¢ 
las. Y¢d. per unit Privately | deducted from which was | month's debit balance of 79 13s, ¢ 
x. 6d. perunit. Forbarsthere | credit balance of 103/. 14s. 44., which was earried for rd to next 
hasers were compelled to.pay fullrates. | count During th two weeks ending June 4 the quantit smart 
iit 3, which ota at S0/, 10s. up | - tons; pyri treated, 24 ton total gold obtain i, he Vd 
two n ths’ pr , 150 Urmeneta at | @ e per ton of 4 dw ll ger , 
randsa 10s. same tern Pp 1 AUSTRALIAN Untrep.—Capt rwin, June 16: Wee 
i, the prices varving a A rio ma in the north dy on Saturday last. T washed a dish of é whisk 
tithe juant t s charter l, uth igri fact ry rh el it vy fl vy ¢ vater ming from th a rey 
and ¢ ry we ki und mparing this year | driving to be sl] id troublesom but I think it w ond sf ( y 
r wh ‘ tintain eimnot give a decided of t) tt in this part of ¢ mine 
) el2 onth gai driven acr t At 300 ft. east in tl é tter we] ext j , 
alike 1 nenttoChili; we te, from | nort! t, and also dr n 116 ft. ae t rutter, from eo} 
O/. cash Wallaroo cake at 9 t able v Goll to be en in the fa Washed 400 ty i 
pert Phe deliveries, it will be noticed, | last week, which yielded 14 of gold. As I stated in nm sty | 
aud a 1e toc snow ¢ maratively | ¢ ground is « l ! need to ek, which will t twoorth 
th ption and Ch months, no doubt it v beco ne a dividend-paying mine. I havea g : i 
English is st and it is diffic of the min ; ° y 
ving to d with the w ANGLO-AUSTRALIA? Capt. Raisbeck, J East § t 
chralaca-redcths: er refusing su - hive «un ice M 16 ft., and seeured same with 2 ft. W L 
y of metal imported. ere has been re. | ig through slate country, with small quartz leaders at intervals; th 
Ss aaa e a La ‘ sri ds © MS Deen i more fivo abl for preggers oo be has ever been, Wel | 
E o pen « or chamb i ide of shaft at 520 ft., also to tap t c 
tee! January to oth Jane " wh has been an ypedin t to the sinking for the last 50 ft hd fe . 
; ¥: 1Si2. isil. principal part of t water 15 ft. east of shaft. Present depth of shaft 
- 1 4 oe the prospecting shaft, sonth end of the hill, we have sunk 18 ft. Wel 
a ml , with sutti nt inducement to warrant us to open out as yet: we 
sie - ° sinking; present dept lol ft. On May 19 we commenced t “ 
ete aS ae a shaft 130 ft. north « edhor s north boundary; we found ates 
e 4, 10k en, hod ij deep. This shaft was sunk Redhouse many years ago, forthey BA 
iis ‘ a a | ing a series of strong payable leaders which is in the present Bape 
ape T dact 4,363 0,544 | and has been profitably worked to within 170 ft. of « shaft have 
‘ v ety re so | In the last 6 ft, we passed through three leaders. From the a ’ 
phi i red 9,568 stone, and the depth of the shaft, I expect that they are the top le . 
6,004 ee ©, 419 }above, Mr. Lamb also writes, under date June 17:—Good progress has EG 
ty . ; 1,748 | during the pist rronth in the sinking of our three shaft eastern side fi F 
4 ; a Re | lea The old shaft, north of our eastern engine shaft, to which I referred h 
SU, 994 . al M Pie —~ } mail, is now down 136 ft. We have cut some nice-looking quartz leaders, and in 
oe. § copper) in the ports named, w feet more expect to reach a body of payable stone. We have have not yetbes 
OR FOF sam | pled to engage goodl mines to put in the south shaft on the west side of you 
- : tant es 1st ~ 187] | leas The main shaft, on our west, hasbeen entirely neglected { r months past if 
ee ys Sn wget p hod | is 220 ft. deep, and it bottom has a cross-ent in west 150 ft Both this crosseut a 
can 104 = +b ai ae 4,42 |} sinking the shaft ouglit to be continued at the same time as t! he east 
‘ - i 7,9 al ated 14,074 sideof our ground, at one expense of management, fuel, &c ve the west 
F B ong - 7.864 4,080 ground to be the best and most permanent, but, from the har seapeo ground int 
: oe P : western shaft, we cannot, with our present funds, attempt 1! ork, because it 
7 more $01 , ia 1 work cftime and money. Weare now employing two batt ead ng qo 
‘ Nil ; 43 for the Black Hawk Gold Mining Company, whose claim is over one mile south 
. s,and who arer yh rich stone on the western run of country. Their crush 
- ‘ a aaa aaa of about 150 tons will give at least loz.totheton. They clear up in about four dy 
i , to ~ pao 11 ane + an from now.” 
a aecaees “abe,” aceon ScOTTISH AUSTRALIAN.—The directors have advices from Sydney, fe 
40,097 484 7.830 8 160 dited June 14, with reports from the Lambton Colliery to June 10, Thesla@ 
< coal for the month of May amounted to 13,662 tons a 
5 9,509 YORKE PENINSULA.—The directors have advices from & 
1 to July dated June 17, with reports from the Kurilla Mine tothe 13th. The following 
ex'racts from Capt. Anthony's report Since my last monthly report I ha € 
driven the 10, west of Deeble’s shaft, on the north wall of th i \ 





} 





5,00 The wall has heen well defined and regular all the way, sl at 3 
-—— in any of the former works fully ascertained the width of our , which is 0 
7 prove / to be over 20 ft. in width. The vein in this wal] has hardly been destita 
of ore for the whole distance, but being narrow the yield of saving ore is smal 
Chis drive ted from so wide 
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ome idea of what may naturally be exper 
lode as the 4 when they are reached. I need not inf 
1, but I have been able with the very sr 
of the 25, east of Hall's and west of 





collect from the back 




























ling (Rotterdam, July 31) write ore, which is now being dressed for the emeltine-wort 
I . , pag bestag and nr Pee paar res i ion } iid, that witha full supply of men and th ( 
le na vd h as een ite 1; sfter receding | pagnlar amount of subsist ru ng in this locality it would 
I » OU ghana P aeareto.eer! to pay the cost of the mine even now. * * * Referring to the rie’ , oS | 
, Sone On Mo a recovery tO | Devon Consols I beg to inform you that it has no direct 
oo 3em beak iro Aug. 4, | lode, but lies parallel to it, and thut indirectly, and in its ge ‘i 
e eg at Bai oe The PO- | of the greatest interest to us, as it shows that the riely re 
y f t e the 2¢ rns > . 
gto th ffi ial Kt — Wallaroo min lodes equally rich exist parallel to tl age 
cana pe inferene a femel that cutie vy apart from the proof by act ! 9 j PAT 
"saa ae 4 . | made) that we may drop on dey ts equally rich in our lode, w 
horde apt to those lodes, and at right angles to their best deposits —the v 
, fe . to expect a good lode * * * JT consider, lying as it ne curls) i PA’ 
o 40e vd s ind Devon Consols on the north and the Doora on the south, that this (Aare 
it , he 4 luahle operty in this loealits 
s54°124 , *- ; | the most valuable property in this locality. ye 
s 13,900 27,420 . 
} ‘ ¢ ong Tal 
4,500 1,273 | Cornisn Pomprsc ENGrnes.—The number of pumping-ngia™ 
1273 ; . , ns of col 
rf 20,795 reported for June is 18, They have consumed 2516 ton ity 
ar) Biv -.0 > The average dilly 
97" 71 and lifted 17-9 million tons of ‘olor Ba tme. high. Theaverade ra 
2904 of the whole is, therefore, 50,200,000 Ibs., lifted 1 ft. high, by oe C 
8 78 & 808 sumption of 112 Ibs. of coal, The following engines hay excee 
6 fi the average duty: ' 
: 94 Crenver and Wheal Abraham—Sturt's 99 in Millions ¥¢ 
3, compared with the itt rol} 8 oot 
I - , Ditto Pelly'’s 80 in Pn) 
, &n increase of the impo Ditto —Willyams’s 70 in 603 
ries for July of 127 tons, Doteonth 85 in - 
| tons, an increaseof the stock West Chiverton—New 80 in i 
1 stock of ol 





¢ of 2810 tons, an increase of West Wheal Seton —Harvey’s 85 in. 
of Banea of 26/. 14s. per ton 


























. a 
j . SAFETY-LAMPS.— Messrs. SUTCLIFFE and CLAYTON, 0! 
. Dies monthe have patented an improvement in miners’ safety-lamps, the ¢ She 
187 1272 1871. to prevent the removal of the gauze cover from miners lamps it a und { 
1285 at 1251 extinguishing the flame, and consists of an extinguisher, of § p 
— ~ 08 which slides upon two upright stands, fixed to the oil receptat 
“; 44% 7 ar of the flame by means of a catch lever hinged to one of the ty the 
- 174 ‘ connected with a jointed arm passing through a slot m ™ * 
14 ! - receptacle, and at the bottom part of the ganze cover Is 4 eee ratchet: 
ving on the cover the jointed arm gives way to the teeth of tes on the 
. 107 TA 1 attempting to unserew the cover the arm is actuated and © rein is prov § 
releasing the extinguisher, which drops on the flame A loch Pe eampering l 
656 3196 1903 2675 which the cover can be fastened, whieh is then sealed, to prevent ™ x 








| or attempting to unlock it. 
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BY ROYAL LETTERS PATENT, 


f. R. MARSDEN, .~@eiese>. BLAKE MACHINE, 


ORE CRUSHERS, WITH THE NEW PATENT CUBING JAW. 


- eived 30 First-class Gold and Silver Medals, 
Has 


750 NOW IN USE. 









REFERENCES TO 
ALL PARTS 
OF THE WORLD. 


ay ALSO, 


yew Patent EMERY CRUSHERS, 
CEMENT CRUSHERS, 
yACHINES for making GRAVEL 


AND 


ROAD METAL. 
COPROLITE CRUSHERS, 


small Handpower Machines for ? Crushing Samples, &c, fam 


NOW IN FULL 
OPERATION 
AT THE 
LONDON 


SECURES FIRST-CLASS PRIZE MEDALS 


EXHIBITION, 
WHEREVER EXHIBITED. 


2 rc MACHINERY 
ing gp IN USE IN ALL PARTS OF THE WORLD. IMMENSE eciaar . 
q SAVING OF LABOUR, IN MOTION 
1, ° . . o € . >» «WY 
yy Users write—“ It is a fascination. A wonder, Your Ore . sera de 
— ’ Crusher is all that we could desire,” DEPARTMENT 
: (RENEE Stand 4854, 
86,214 ilJustrated cata s, circulars, aud testimonials, apply to— 
Class 14, Room 5, 
oo HB, 1B, MARS DEN, Soho Foundry, 


is LEEDS, 


ONLY MAKER IN THE UNITED KINGDOM, 























3 Sa - ESTABLISHED 1852. : 

: Bem WEIGHING MACHINERY. 
E LK | HODGSON & STEAD, MANUFACTURERS, 
: ae ___ Egerton Works & Hope Fou Foundry, Salford, Manchester. 

ts W fess ~aneryre/ 

3 re * ties | BY HER MAJESTY’S ROYAL LETTERS PATENT. 


foun causnow. STANLEY'S PATENT FURNACE, 


MAKER OF 


STEAM PUMPS, PORTABLE ENGINES, PLATE BENDING ROLLERS FOR SMELTING ORE OR RE- MELTING IRON OR OTHER METAL, 
BAR AND ANGLE IRON SHEARS, PUNCHING AND SHEARING 


MACHINES, PATENTEE OF THE DOUBLE CAM LEVE! Vi ij 
PUNCHING MACHINE, BAR SHEARS, AND RAIL PUDDLING AND ALL KIN DS O F HEATI NG F U RN \.ACE S. 
PUNCHING MACHINES, 
EGERTON STREET IRON WORKS 


vive, Mancnester.  ” JOHN MARTIN STANLEY, PATENTEE & SOLE LICENSOR, 
SHEFFIELD. 


The advantages of these furnaces are, in the first place, they effect a saving of from 25 to 50 per cent. in fuel. 
2ndly, The use and expense of grate-bars are dispensed with, as these furnaces have closed fire-places, formed in brickwork, 

3rdly, They make from 80 to 90 per cent. less ashes than open fire-grate furnaces. 

4thly, They have a purer flame, the combustion is more ¢ omple te, and contains less free or unmixed air or gases. 

5thly. The workmen have much less labour in working these furnaces. 

6thly , They heat quicker, and are more under the control of the furnace-men. 

7thly, They are not affected by the position of the wind or draughts. 

8thly, The mills and workshops are cooler and more comfortable than where the open fire-grate furnaces are used. 


For prices, and other information, apply to J. M. STANLEY, 27, Change-alley, Sheffield, 
TANK LOCOMOTIVES, 


THE DIAMOND DRILL. 
eet *® °° PROSPECTING OR TRIAL BORING FOR MINERALS 











































JO i N- A N D & E} DWIN WR I GH T, The DIAMOND ROCK BORING COMPANY (LIMITED) is PREPARED to UNDERTAKE CONTRACTS at FIXED RATES 







PATENTEES. for PROSPECTING or BORING for MINERALS of all kinds. Great speed is attained; work that formerly took years is done 
(ESTABLISHED 1770.) in the same number of months, and sample cores are brought up, showing the nature of the strata passed through, and enabling the 
A MANUFACTURERS OF EVERY DESCRIPTION OF 





minerals obtained to be analysed. 
PATENT PLAT AND ROUND WIRE ROPES The company has a number of MACHINES in SUCCESSFUL OPERATION in different parts of ENGLAND, and the terms, 
from the very best quality of charcoal iron and steel wire. with particulars, will be eupplied =— application “oe 


PATENT FLAT AND RouND HEMP Ropes, | THE SECRETARY, DIAMOND ROCK BORING COMPANY, i 
HECTOR, BRAN TAS ene, STRAND, LIGHTHING CON 2. WES T M I NS TER CHAMBERS. L O N DON. S.W 


TRPAtt ute HEMP, FLAX, ENGINE YARN, COTTON WASTE 


NG, OIL SHEETS, BRATTICH CLOTHS, ke. 


a. YIVERSE WORKS, MILLWA ALL, POPLAR, LONDON. 7 Gg 
IVERSE WORKS, GARRISON STREET, BIRMINGHAM, cs 
ary OF FICE, 


No. 5, LE ADENHALL STREET, JONDON, B. 


IMPROVED 





























erinecicnat ts MADE s _ NT MACHINERY. 
rH OM A Ss . U R T Oo WAND §S Oo NS, Suitable for Engineers, Millwrights, Consh and Wagon Builders, Colliery, and other Purposes. 
‘ MANUFACTURERS OF AN EXTENSINE ASSORTMENT OF OVER 200 TONS ALWAYS IN STOCK, 
YROTA ey CAST STREL for PUNCHES, TAPS, and DIES From which orders can be promptly executed. Every description of Bolts and Nuts made to order. 
Res TURNING TOOLS, CHISELS, &c. 
fe b| CAST STEEL PISTON RODS, CRAN K PINS, CON B A R I R O N. B A R. I . 
Y > NECTING RODS, STRAIGHT and CRANK m" P 
- AXLES, SHAFTS and OVER 1000 TONS OF BARS, PLATES, SHEETS. ANGLES, HOOPS, SQUARES, ROUNDS, AND FLATS. 
FORGINGS of EVERY DESCRIPCION. All of First-class Quality. 
DOU BLESHEAR STEEL FIL.Es MARKED 
: = 3 Bustiestett, |v. 9 ®t ow RAILWAY, COLLIERY, AND TRAM RAILS, TO ANY SECTION. 
eraar + tage Rig A large Stock of Anvils, Vices, Tue Lrons,S ths’ Bellows, Files, Rasps, Picks, Spades and Shovels, Sledge nd Ha . e 
af G HE ¢M ~ sti L, / WM. GRIA’ BES ‘SON wg oe avila, pees, Suan “- Sg woe — aie are e | Spring, Chet, Double Shear’ and Blister Steel. 
wcomotive Engine, Railway Carrivge aa yon = oe ‘ 
STITT ary Springs and Buffers J v a 2 
MEAP WORKS AND SPRING WORKS, SHEFFIELD. JOHN STANSFELD (late Stansfeld and Sons), Iron Merchants, Bolt 
Wh ae HOUSE, 35, QUEEN STREET, CANNON STREET, CITY, E.C. and Nut Manufactur ers, 





irvest ef 


ck of steel, files, tools, &c., may be selected from. ALFRED STREE T BO. iR Lz ANE, LEEDS. 
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ORDER OF THE CROWN OF PRUSSIA. FALMOUTH. 


McKEAN’S ROCK DRILL, 


FOR MINES, TUNNELS, QUARRIES, anp SUBMARINE WORK 
500 ZO 1000 STROKES PER MINUTE 
(counted by mechanism). 
PENETRATES GRANITE 6 TO 12 INCHES PER MINUTE. 
MACHINES WARRANTED, 


Paris. 





“> 


9 


72, 


and “ MINING JOURNAL” of July 27,18 
“UuopuoT “T's ‘poos-ybnosog ‘cy yo fywp y90)9,.0 not 


For fud description, §¢c., see“ ENGINEERING” of July 26, 1872, 
op auc) wolf apunsb vaepsoqy ur burysom uses aq fivru STTIAd YOO S.NVAIY W fo up 





nes are manufactured for McKean and Co. by 
Ma LE LL Ly, “CLUTHA IRONWORKS, ” 
GLASGOW ; 


These mach 
Messrs, P. AND W, 


Messrs. VARRALL, ELWELL, anp MIDDLETON, anp MEssRs. 
SAUTTER, LEMONNIER, anv CO., PARIS; 
And E. REMINGTON anv SONS, NEW YORK. 





PORTABLE BOILERS, AIR COMPRESSORS, and BORING 


STEEL furnished at lowest rates, 


McKEAN AND CO., 
ENGINEERS, 
BOROUGH ROAD, 8.E., LONDON, 
Axp 5, RUE SCRIBE, PARIS. 


Circulars sent free. 


JOHN BOURNE AND Co., 


GINEERS, SHIPBUILDERS, AND CONTRACTORS, 
66, MARK LANE, LONDON, 


42, 





ENG 


Inexpensive, easily handled, and very “economical 
COMPOUND EN GINES FOR ROLLING MILLS, 
Without gearing an 1 fly-wheel, and wholly exempt from break downs. 


Pumping Engines, Blowing Engines, Steam Boilers, Hydraulic Machinery, Coal | 
Washi ng Machines, Shearing Machines, Cranes, and all kinds of Apparatus 
required in Coillieries and Ironworks. 


THE PATENT SELF-ACTING MINERAL DRESSING | 
MACHINE COMPANY (LIMITED). | 


E GREGORY, C.E., F.G.S. 
VINCENT STREET, 











T. CURRI 


OP FICES,—62, 


ST. GLASGOW. 





This company grant licenses, under their patents, for the use, singly or incom 








bination, cf the most approved machinery for dressing ores, « omprising Stamps, 
Ji re , Cl assiners, and Buddies 

te ‘@nonee Grant, the ompany’ rineer, will « y infull 
work, and enter into contracts of the whol 3 Patent 
Belf fee ing Pr udispensibvle e work 
ing 








to supply | 





plete gements at Aberystwith, whereby he is able 
at the lowest possible cost. 





and erect all 





actory :— | 
PATTERDALE, 


The foll 
FROM THE GREEN 


>wing testimonials will be satisf 
SIDE MINE COMPANY, 
WESTMORELAND 


Patterdale, near Penr 
one heen avec 





th, October 2nd 











EENSIDE MINE COMPANY, 


on, Aberystwith, —— per T. Tay! 


















BT 





_. TYACK, M.E., EAGLE 
CARDIGANSHIRE 
grook M 


tOOK MINE, | 


’ 





ere these ¢ eration 
HENRY TYACK 


POA es 
; 








a“ 
Nn 
+ 








— LIVERPOOL COLLEGE OF CHEMISTRY, 
96, DUKE STREET, LIVE tPOOL 

Specially devoted to the Study of ¢ {ISTRY, rs CHN 0GY, and ASSAYING. 
Laboratories open tt ighout the year 













MARTIN MURPHY, F.C &e., Principal 
(Su Lessor to iar late ) Sa AN M P . 
A Special Laboratory is devoted to Commercial Analyses of every description, 
and & Mineral As - 
Manuf turers and Sr An 4 and Assa lertak ut 
Patentees I rsa edand as i; W and Mi 1; the 
ere: F iandicdtneate’ Pesan enoats 
‘ ‘ ATR 
Further particulars and full prospectus on application to— 
The Principal 
MARTIN MURPHY, F.C.5., &c. | 





tnd aig WINDING ENGINES, 











in fuel. | 


TO THE MINING JOURNAL. | Avo, 9 
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PRIZE MEDALS—PARIS, 1867; HAVRE, 18€8 ; HIGHLAND SOCIETY, ig7 


B, & §. MASSEY, OPENSHAW CANAL IRONWORKS, MANCHEGr 








Hammer for Wheel-making, Hammer for General 


Special Hammer for General Seis 
Steam Stamp. Smith Work, &c, Copper Work, &e. Smith Work, &c, at Heayy 
ATENTEES AND MAKERS OF DOUBLE AND SINGLE-ACTING STEAM HAMMERS of a) Sizes, lt 


20 tons, with Self acting or Hand Motions, in either case giving a_ perfectly DEAD-BLOW, while the former may be worked t T Ibs, 
Large Hammers. with aereeed Framing, in Cast or Wrought Iron. Small Hammers working up to 500 blows per mind mht ‘a 
worked by the foot of the ~milh. ened not requiring any separa’ e driver, &, In so “i, 

SPECIAL STEAM STAMPS, of great importance for Smith Work, Bolt-making, Punching ,B sit 

Hammers for Knatneers, Machinists, Shipbuilders, Steel Tliters, Millwrights, Coppersmiths, Rallw ty Carriage aud Wagon maine? ors, ean 
Ship Smiths, Bolt Make re, C utiers, F ile Makers, Spindle and Flyer Makers, Spade Makers, Locomotive and other Wheel Makers, &¢,- ; Olliery ptiee 
ing Smithies of Mills and Works of all kinds, for Straightening Bars, Bending Cranks, Breaking Pig-tron, &c., » B180 for use in 0 Re a 


STEAM HAMMERS AND STEAM STAMPS MAY ALWAYS BE SEEN AT WORK, 
SOLE MAKERS, MP 


HAYWARD TYLER AND CO. 


85. WHITECROSS STREET. LONDON, Ro 














S84 AND 





The rapid and continued increase in the demand for these pumps for coal mines is the best testimonial to the remarkable sucgy 
whic h has attended them, even under the most difficult circumstances. 
“These pumps are now largely used in ¢ al mines, where they have proved themselves extremely useful during the late flog 
Their compactness and great power render them extremely useful.” Chamber of Agriculture Journal, Dec. 16, 1872. 
The Times, Dec. 10, 1869, speaks of them as “ possessing mi ny extraordinary advantages.” 
For remarkable instances of their powers see Times, Dec. | 1872: Globe. Dec. 10, 187z; 
gineer, Dec. 20, 1872, &e. See also descriptions in the Colliery perio and Mining Journal. 


Morning Advertiser, Dec. 9, 1872; By 


- = —_ = —————— = — — ——[—<—_<_—_[_———— Se 


BARROWS & STEWART, 


ENGINEERS, 


MANUFACTURE 


PORTABLE STEAM ENGINES 


Wirnh GEAR ror WINDING, PUMPING, ann ORE CRUSHING, 


BUILDERS AND CONTRACTORS art! Gi 


Also COMBINED MILLS and ENGINES, . 


With or without Boilers, for Grinding Slag, Sand, 
Mortar, &c. 



















































































0-3 CATALOGUES FREE BY POST, 
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“BURLEIGH” ROCK-DRILLING MACHINERY. 


“BURL . 
rNTEE AND SOLE PROPRIETOR. gals EIGH 


IAT AIR COMPRESSOR, 

nIGH” rock ‘This cclebented ROCK a which by 
uw BURLELS an if its i srent srits has super- Ty 

4 pa ma? other Rock Drills, is eve cote THOMAS BRO WN, 
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ivy La tensive use in America, England, Scotland, | 
a 1 the Continent, and is indispensable in IATRENTRE & @ } pp pPIPET > 
m F, and the Continent and is indispensable in) PATENTEE & SOLE PROPRIETOR. 
C0 desing & | tings, Shafts, Quarries, and Mines, | 
Cases being (ee) Its prominent features are :— ar kaa oat | 
B, be iB.) -ITS SIMPLICITY. 
etn ane tal ciiegesh work it. and it does not The peculiar advantages which enhance | IMPROVED 
In Repal A Any labourer cé rf are | the value of this Machine in the estimation | 
\ cet out of order. It may be worked eithe1 of those who. have it in practical use are "| PATENT STONE BREAKING, 
¥ hy air or steam power, at will, without any i 
i { \ ers . a cmee 1.—The pump pistons are driven bya steam- QUARTZ CRUSHING, 
hered Tatas ? ‘ ABILITY, engine, the connection rods being attached | 
eae ) A 2 > ’ A > 
bs = j No part of the mechanism is exposed ; it to one erank shaft, the angles being so set AND GRINDING MACHINERY. 
\ that when the greatest power is developed | 


in the steam cylinder the point of the great- 





il x | u -/ =» jsallenclosed within the cylinder so there 
J “= is no risk of its being broken. 


—--- alah ae TT IAT ast cx sssion is being reached alternately —_ : 
spend Stand for 111.—ITS CAPABILITY. Se ha pression is being reached alternately | Messrs, T. BROWN and Co., ENGINEERS, have much pleasure in 
Mating and SINKING» In hard rock, like granite, gneiss, iron- ) si | calling attention to their IMPROVED MACHINERY for STONE 


tz, the Tunnel Drill will progress at the incredible rate 
1) 12 inches per minute. These machines can bore holes 
- hd . 4 

yes in diameter, and, on an average, will go 


2.—The. heat generated by compression of BREAKING and QUARTZ CRUSHING, for crushing, grinding, or 
the air is reduced to nil. ~ fs | triturating Stone, Flint, Minerals, Ores, Chemicals, and other sub- 
| Stances; for washing and separating Metals from Ores, and for 


ne, quar 
6 inches to = hie 
‘yup to 9 1m 





ee feet of rock per day—making 40 holes each from 2 to | _ 3.—It is strongand durable compared with | extracting Gold from Quartz, , 

ough Ie ‘the drill can be used at any angle, and in any direc- | Sor delving tne“ ten °* effective power. | The principle of this invention is applied to machines of various 
Beet deep. iyil] and clear itself to any depth up to 20 feet. | “Leigh ” Drill, or other eas | construction, which contain within the range of their capability the 
bp, and will drut é 'V_ITS ECONOMY ” Machinery. | power of reducing all hard materials to cubes of from 24 inches to 


| impalpable powder, The mechanical construction of each descrip- 
For further particulars, and all information relating thereto, | tM of machine is specially adapted for its own peculiar work, and 
The saving in the general expenses, and in the interest of please address— | which it is psec ty scenic tiae 
fold, ‘The saving in of | | oT im be dein 
vi hein a like ratio. They can be driven by water, steam, or horse power; they a 
pital, will bean DRILL POINTS. | = ‘ B R O Ww N & C O a light and portable, and their crushing and Perio A surfaces ion pod 
venying in steel alone is incredible, ONE DRILD POINT WILL ENGINEERS, | a tee wane ya worn — be easily = po pore ; 
MIROUGI TW ENTY FEET OF A BERDEEN GRANITE | intending purchasers would send @ sample o the materials re- 


. | irec ( e *rushec ) oKe i ( ( a CTE > j i 
piOUT SHARPENING. This fact will be duly appreciated by 96. NEWGATE STREET, LONDON, E.C | quired to be crushed or broken it could be operated upon in their 


Twith hand labour the saving in actual drilling is 
aredt WIT me 


As COM in eshle. from the fact of the “out put” being increased 
ie, or : " 


siderab 


+5| presence, and thus they would be guided in the selection of the 
pctical men. a = | m chine best suited for their requirements. 


For testimonials, estimates, and other information, apply to— WILSON, McLAY, & Co., 


SOLE AGENTS | For prices, and all information relating thereto, please add 
& CO. Eneineers 96 | SOLE AGENTS, | or prices, and all information relating thereto, please ress— 
eet atroct London, EC. "12. TALBOT COURT, GRACECHURCH | T. BROWN & CO., 
ge =) 5) —" Opp LI.P T T Ae A ENGINEERS 
STREET, LONDON, E.C.; | 7 - 
ILSON, McLAY, & “<< ae a | en 96, NEWGATE STREET, LONDON, EC. 
2, oe P an 37,8 ry 87, ST. VINCENT STREET, GLASGOW.,| _ or their representatives 
rect, London, E.C.; .| S 
Giavent- trent, Glasgow. | CRAVEN BROTHERS, = —", — pein > sate 
, AVEN BROTHERS Engineers THE MAKERS, | 2, | ALB ) l ( OL RT, G RAC EC HU RCH 
‘st HE ine Makers) Vauxhall Ironworks, VAUXHALL IRON WORKS, OSBORNE. STREET, LONDON. E.C.; 
| 


AND 


Qsborne-street, Manchester. | STREET. MANCHESTER. 87, ST. VINCENT STREET, GLASGOW. 












te floods, 


372; Ete 


— CHARLES CHURCHILL AND CO., 
IMPORTERS AND FACTORS OF AMERICAN MACHINERY AND TOOLS, 


28, WILSON STREET. FINSBURY, LONDON, EC. 
SOLE AGENTS FOR 
Morse’s Twist Drill, and Machine Company’s celebrated Twist 
Drills and Chucks; American Scroll Chucks; Stephens’ Patent 
Vices; Parker’s Patent Parallel and Swivel Vices Gould Manu- 
facturing Company’s Welland Cistern Pumps ; Washita, Arkansas, 
and Ifindostan Oil Stones; and all other descriptions of American 
Tools and Machinery, &c., Xe. 
























C. C. and Co. are prepared to give quotations and execute in- 
dents for American Goods of all descriptions, to be shipped to any 
port. 














STATIONARY Enorne, Portarte Horst, Stream Crane,” Contractors’ Locomorive, Traction ENGINES, Suip’s ENGINFs, 
From | to 30. horse power 1 to 30-horse power. 30 cwts. to 20 tons, 6 to 27-horse power. 6 to 27-horse power, Winding, Cooking. and 'istilling. 
No building required. With or withour jib. For wharf or rail. For steep inclines and quick curves. Light and heavy Passed by Government fur half water, 


rom the &” e * These cranes were selected by H.M. Commissioners to receive and send away the heavy machinery in the International Exhibition. 
tom the STRENG rH, SIMPLICITY, and COMPACTNESS of these ENGINES they are extensively USED for GENERAL PURPOSES, and also in situations where STEAM-ENGINES OF THE ORDINAR» 
CONSTRUCTION CANNOT BE APPLIED, 


ALEXANDER CHAPLIN AND (C0O., 


ATENTEES AND SOLE MANUFACTURRES, 


CRANSTON HILL ENGINE WORKS, GLASGOW. 


ENGINES OF EACH CLASS KEPT IN STOCK for SALE or HIRE, and ALL OUR MANUFACTURES GUARANTEED as to EFFICIENCY, MATERIAL, and WORKMANSHIP. 
Parties are cautioned against using or purchasing imitations or infringements of these patent manufactures. 


~ ; AGENTS IN LONDON FOR THE SALE OF OUR MANUFACTURES: WIMSHURST AND CO. 


SOLE AGENT FOR . 
GILLOTT AND COPLEY’S PATENT ROTARY COAL-CUTTING MACHINE, 
TAUTH’S PATENT THREE HIGH ROLLS FOR SHEETS AND PLATES. 


I. G. BASS, THE MACHINERY REGIST ER OFFICE, BOW STREET, SHEFFIELD, 
WHO WILL FORWARD PROSPECTUSES. 
ENGINES, SQUEEZERS, &c., SPECIALLY DESIGNED FOR DANKS’ PUDDLING FURNACES. 
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ROCK DRILLING MACHINER 








CHARLES BALL AND CO,, lately Sole Agents for 
THE BURLEIGH ROCK DR] 


ARE N W PREPARED TO SUPPLY THEIR NEW 


YROCK-BORING MACHINE, OR “POWER Jump 


fw hich they consider far superior to any other Rock-boring Machinery existing, and w ad *h they have, therefore, undertaken to bring 






before the Public, The 


“INVENTORS OF NONE—AGENTS FOR THE BEST” 


Secures to its customers the best known machinery, as the Firm is entirely impartial in its adoption of any particular style of machines 


THE “POWER JUMPER” 


Brydon Davidson, and Warrington’s Is recommended to the public on account of its qualities, which are the following. It is— 


Patent. CHEAPER, | 
References, particulars, SIMPLER, 


Secondhand 
Estimates, §c. LIGHTER, | BURLEIGH DRILLS 
Sent on appli ication. SHORTER, FOR SALE 
THAN ANY OTHER. | 


COMPARISON INVITED. 


___ CHARLES BALL AND CO., Mining Machinery Makers, 21, NEW BRIDGE STREET, LONDON, 


OSWALD BROOKE AND ™ THE ROBEY MINING ENGI 


51, DALE STREET 
PICCADILLY, 


MANCHESTER, 


PATENTEES AND SOLE MANUFACTURERS 
OF 


GOVERNMENT 
FIREPROOF 


BRATTICE CLOTH 


AND 


AIR TUBING. 


WORKS: COLLYHURST. 


-MeNIEL, MULLER, AND CO., 


o 


59, MARKET STREET, 
MANCHESTER, 
«8, B. HEMATITE,” 
———a “S. B. YORKS RE,” | 
SOLE AGENTS FOR ; “®:,3;, YORKSHIRE, 
‘CLAY CROSS,” | 
AGENTS FOR JACKSON, GILL, AND CO:, IMPERIAL 
IRONWORKS, NEAR MIDDLESBOROUGH; 
DARLINGTON WAGON COMPANY, DARLINGTON, 








FROWT ELEVATION 














nae 
waltt 
——————— 
; 
+t oe 
| 
| 

} 
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PIG IRON 











LN 

SCOTCH, H-ZEMATITE, STAFFORDSHIRE, DERBYSHIRE, FOREST OF ie, 
DEAN, COLD BLAST AND REFINED PIG IRON, PUDDLED BARS AND H 
BAR IRON, STEEL, SPEL I COPPER, LEAD, SHEETS, ORES, \ 


BOLTS, NUTS, SPIKES, MANUFACTURED IRON, & 














tg 


HORSE-POWER. 





From 20 ro 200 EFFECTIVE 


THE FOR FULL PARTICULARS AND PRICES, APPLY TO 


RAILWAY SPRING COMPANY, 


MILLSANDS, SHEFFIELD, 


Having purchas 


Having purchased from the Trustee of the late Firm of W. CI PERSEVERANCE IRONWORKS, LINCOLN. 
chinery, ae  sipeena: gael ceil scr Ainge oh eage ALSO OF PATENT PORTABLE 





ROBEY AND COMPANY, LIMITED 


—__ialnway erence HAULING & WINDING ENGI 


WITH 


PATENT DRUM WINDLASSES, 


FOR MINING PURPOSES. 





> This Engine is specially commended to Mining Engineers and others, as by its adoption— 
} ! 1 1 i dott lew i heey sul hil ? 
“/ Asc - Haulage along inclined drifts is easi y and cheaply elected ; 4 
SAT 2 4 r raf c) Th K pense nking new she syreatiy reduced, neither foundations nor engine-house being required 
Papas — It i ila I vil ut tor ——— y, sawing, &c.—a great desideratum at a large colliery ; 
By as t It ¢ ver ren ) vine e propelling ), und xed in any desired position. by C 
Prices and full particulars on application as ab ve, and also references to view the engine in successful work near Derby, (@ 
It » e had i I Haver lwest, Darlingt mn, Durh n, Pe ce, and other places 
I. AND T. HE PBURN AND SONS, THESE ENG INES WORK WITH MARVELLOUS ECONOMY IN FUEL. 
TAN RS AND CURRIERS, LEATHER ILL} SAND AND HOSE PIPE 
MANUFACT( RE ER 


LONG LANE, SO 


MILL BANDS, HOS! 


THE GRI 


CTHWA R K, LONDON, 
Prize Medals, 1851, 1855, 1862, for 


» AND LEATHER FOR MACHINERY PURPOSES 


AT ADVERTISING MEDIUM FOR WALES 


T HE SOUTH WALES EVENING TELEGRAM 


CHAS. PRICE AND CO. RANGOON ENGINE ( 


S SUPPLIED TO ILM. DOCKYARDS AND FLEET. 


si 
THIS OIL is suitable to every kind of Machinery, As a lubricant it is equal to the best 








nam a } , le W 
SOUTH WALES GAZETTE Lard Oil, while it possesses the great advantage of being entirely free from any prineif 
est ' d 
corrode the metal bearing 
The lar nd most witely circulated papers in Monmouthshire and South Wal and¢ 
; CHIFF OFFICES—-NEWPORT, MON.: and at (  CARDII F iia he or _— ular kinds o Machine ry, the Oil may be specially prepared of a consistency 
adapted to the ne ature of the work to be done, ril, 
pel Sg agen "a Frid: one ee are cee at Three P.2., the “Chemical Laboratory, 7, Printing House-square, Blackfriars Mis 
“en T) £ th rar combined wit! ‘ 
bay foe . Gm este said gcboustlenasents endiered for nat leas 0 — “T herewith certify that the Rangoon Engine Oil, manufactured by Messrs. pee och Iti 
cons be inserted at an un n both papers. free from any material which can produce corrosion of the metal work of machi 
P.¢ to Henry I I 4, Commer treet, ca!~nlated to protect metallic surfaces from oxidation, 
New M , 


MINH E BEWCASELS 


THE DAILY C 


Offices, Westgate-road, Newcastle-npon-Tyne 


DAILY CHRONICLE, 

ABLISHED 1764.) 

HRONICLE AND NORTHERN COUNTIES ADVERTISER 
f Howard street, North 


“The lubricating power of this oil is equal to Sperm or cae KEATES, F.08; ke, 
Every parcel of the Oil sent from the work bears the Trade Mark of the Firm. 


LONDON: CASTLE BAYNARD, UPPER THAMES STREET. 





Bhieids: 


195, High-street, Seedainnd 


——— 








WORKS : 


MILLWALL, POPLAR ; 


and ERITH, _—_ 


Printed by Ricwarp Mippieton, and published by Hewxy ENGLisn (the proprietors), at their office, 26, Fizet Street, E.C., where all communications are requested to be addressed.— August 9, 1878. 
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